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N

Coneprxanue

[TacriopT oHIa OIICHOYHBIX CPEJICTB

[lepeueHb OLIEHOYHBIX CPEIICTB

Onwucanue mokasareyieil 1 KpUTepUueB OLCHUBAHUS PE3YJIbTATOB O0YUEHUS Ha PA3IMIHbIX
sTamax (OPMUPOBAHUS KOMIIETCHITHIA

Mertoanyeckue MaTepuabl, OINPEICSISIONINE TPOIEAYPhl OIICHUBAaHUS PE3yJIbTaTOB
00y4YeHUsI, XapaKTePU3YIOIINX 3TAIbl OPMUPOBAHUS KOMIICTCHIIUN

Marepwuarbl s IPOBEICHHS TEKYIIETO KOHTPOJIS M IPOMEXKYTOYHOM aTTeCTalluu



IMacmopT poHIa OLEHOYHBIX cpez[cn;1

0o qucumnimae « PHHAHCOBBLIM MEHEIHKMEHT)

Tabmuua 1.

Ne | KonTposmpyemelie OueHoYHbIE CpPe/ICTBA - HAUMEHOBAHUE

n/n | pasnensl (Temsl), | Koabl komneTeHuui TEKYILUIl KOHTPOJIb IPOMEKYTOYHAS

JUCITUTLIAHBI aTTecTalus
1 Tema 1. IK-5, TIK-40 onpoc BOITPOCHI K 3a4ETY C

CyimHocTb U OLICHKOH
OpraHu3aIus
(hUHAHCOBOTO
MEHE[)KMEHTa Ha
MPEINPUITHH.

2 Tema 2. IK-5, TIK-40 omnpoc BOMPOCHI K 3a4€Ty C
dunaHcoBbIi OLICHKOH
aHaIM3
OTYETHOCTHU

3 Tema 3. [1K-5, T1K-40 TeCT BOIIPOCHI K 3a4€Ty C
duHaHCOBOE OLIEHKO
TUTAHUPOBAHHE U
MIPOTHO3UPOBAHUE

4 Tema 4. I1K-5, TIK-40 TECT BOIIPOCHI K 3a4€Ty C
Merononornyeck OLICHKOM
1€ OCHOBBI
TIPUHSITHS
(hMHAHCOBBIX
peLIeHHI

3) Tema 5. OcHOBBI I1K-5, T1K-40 JIeNIoBast urpa BOIIPOCHI K 3a4ETY C
TPUHSITHS OLIEHKOH
WHBECTUITUOHHBIX
peLIeHN

6 Tema 6. I1K-5, T1K-40 JIeTIOBast UTpa BOITPOCHI K 3a4€Ty C
Crpykrypa OLICHKOM
Karurasga u
TUBUCHIHAS
MOJINTUKA

7 Tema 7. IK-5, TIK-40 JUCKYCCHUS BOIPOCHI K 3a4ETy C
Hctounnku OLICHKOM
(buHaHCUPOBaHUS
XO3SIICTBEHHOMN
JeSITEeNIbHOCTH

8 Tema 8. IK-5, T1K-40 JIACKYCCHS BOITPOCHI K 3a4€Ty C
VYnpasnenue OLICHKOM1
000POTHBIM
KaluTagoM.

1 o
Hammenosanue pa3nena (Temsl) OepeTcs n3 pabodei mporpaMMbl JUCIUTUINHEL.
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9 Tema 9.
CrenpanbHbIE
pas3eIbl
(uHAHCOBOTO
MEHEHKMEHTA

ITK-5, TIK-40 KOHTpOJIbHAs paboTa Bompoc k 3adery ¢
OLICHKOM

Tab6muna 2.

IlepeueHb KOMIIETEHUMA:

Konap! xoMmmereHmmn

CojeprkaHne KOMIETEHIIUU

[1K-5

CIIOCOOHOCTh aHAIM3UPOBATh W HHTEPHPETUPOBATH (PUHAHCOBYIO,
OyXraiTepckyro W WHYI0 HHPOpPMAIMIO, COACPXKAIIYIOCSi B
OTYETHOCTH NPENNPUITUNA  pa3auuHbIX (HOpM  COOCTBEHHOCTH,
opraHu3anuii, BEIOMCTB H T.J., W UCIOJb30BaTh IOJIYYCHHBIC
CBEICHMSI JIsl IPUHSATHUS YIPABJICHYECKUX PEIICHUN

[1K-40

CIIOCOOHOCTH TIOJIb30BaThCS 0A30BBIMU TEOPETUICCKUMH 3HAHWSIMH H
MPAKTUYECKUMH  MPO(EeCcCHOHATbHBIMU  HaBbIKAMH B o0jactu
(UHAHCOBOTO y4YeTa W OTYETHOCTH, YIPABJICHYECKOTO YdeTa W
MEXIYHAPOJHBIX CTAaHIAAPTOB (PMHAHCOBOI OTYETHOCTH




Taomnuma 3.

1. TlepevyeHb OLIEHOYHBIX cpe;]cn;2

Ne | HaumeHnoBanue
OLIEHOYHOT'O
Cpe/CcTBa

XapaKkTepHucTHUKa OLIEHOYHOTO CPEJICTBA

[Ipencrasnenue oueHouHoro cpeacrsa B POC

1 | Henosas/
poJieBast urpa

CoBMecTHas IeATSIILHOCTD TPYIITBI 00yJaONIXCs U
TIperoAaBaTess o] YIPaBICHUEM TPENOIaBaATEINS C IEJIBIO
pelieHus yueOHbIX U PO eCCUOHATbHO-OPUEHTHPOBAHHBIX
3a/1a4 MyTeM MTPOBOT0 MOJICITMPOBAHUS PEabHOM MPOOIEeMHOMN
CUTyaluu. TTo3Bomser OLCHHUBATh YMCHUC aHAJIM3UPOBATH U
pemaTh THMMYHbIe TPO(hECCHOHATIbHBIE 3a1a4H.

Tema (mpoGiiema), KOHLENIINS, POITH U OXKHIAEMBIH pe3ysIbTaT 1Mo
KaXIoW urpe

2 | Tect

CpencTBo, NO3BOJISIONIEE OLIEHUTh YPOBEHb 3HAHUMN
00y4Yaromerocs myTeM BeIOOpa UM OJHOTO U3 HECKOJIBKHX
BapUaHTOB OTBETOB Ha IOCTABJIEHHBIN Bonpoc. Bo3MoxxHO
HCIOJIb30BaHUE TECTOBBIX BOIIPOCOB, IPEAYCMATPUBAOLIUX
BBOJ] 00yYaromuMcs KOPOTKOTO ¥ OHO3HAYHOI'O OTBETA Ha
[IOCTaBJIEHHBIH BOIIPOC.

TectoBBIC 3aJaHus

3 | duckyccus

O1eHouHOE CPECTBO, TO3BOJISAIOLIEE BKIIOYUTD
00y4aromuxcs B POIiecC 00CYKAEHHsI CIIOPHOTO BOIIPOCA,
npoOJIeMBl ¥ OLIEHUTh HX YMEHUE apryMEHTUPOBAThH
COOCTBEHHYIO TOUKY 3pEHUS.

HepequL TEM JJI1 IPOBCACHUA JUCKYCCHU

4 | Onpoc

CpC,I[CTBO KOHTPOJIA YCBOCHUL yqe6H0ro MaTepuajia TCMbI,
pasaciia uiin pa3acsioB JUCHUIIIIMHBI, OPTaHU30BAHHOC KaK
yqe6Hoe 3aHATUC B BUIAC OTBCTOB o6yqa}0m1/1xc;1 Ha
3a1aBaCMbIC UM BOIIPOCHI.

BOHpOCBI Io TeMaM/pa3z[eJ1aM JAUCITUITIIMHBI

3. Onucanue mokasarteJieil U KpUTepUeB OLIECHUBAHKS Pe3yJIbTATOB 00y4eHHUsI HA PA3JIMYHBIX 3Tanax GopMHUPOBAHUS KOMIIeTeHUUI

Tabnuua 4.

2 o o
VKa3pIBaloOTCS OLICHOYHBIC CPEACTBA, HPUMCHACMBIC B XO1€ pC€aiu3allun pa60qen nporpaMmbl JaHHOU JUCHUTUIAHBI.
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Kon
KOMIIETEHIINU

I1K-5

YpoBeHb
KOMIIETCHIINU

OCBOCHHUA

Iloka3zarenu JOCTHIKEHHUS KOMITIETSHIINH

Kputepuu orieHuBaHus pe3yabTaToB 00ydeHUS

Henocratounslil ypoBeHb
Onenka

«HE3aUTEHOY,
«HEYNIOBJIETBOPUTEIHHO»

3Haer
IIK-5/1
" WUCTOYHUKM (OPMHUPOBAHMA U  HAIPABICHUS
HCIIOJIB30BaHUS (UHAHCOBBIX pecypcoB
MPEANPUATHI;
"  [PUHIIMIIBI pa3paboTku u peanu3anuu

I/IHBGCTHHHOHHOﬁ TMOJIUTUKHU NPECANIPUATUA

CrtymeHT HE  CIOCOOGH  CaMOCTOSITEIHHO
BBIICTISITh TJIABHBIE IIOJIOKEHUS B HM3YyYECHHOM
MaTepuaie JUCIUITINHEIL.

He 3naer:

- OCHOBHBIE MeTO/bI (PMHAHCOBOTO MEHEPKMEHTA
JUI OLIGHKU aKTHBOB, YIpaBJICHHs OOOPOTHBIM
KaIuTajoMm, MPUHATUAS ~ WHBECTUIMOHHBIX
pereHuii, pemeHuit 1o  (HUHAHCHPOBAHMIO,
(OpPMHUPOBAaHUIO JWBHIACHIHOW TIOJUTHKHA U
CTPYKTYpBI KallUTana.

ba30Bblil ypoBEHb
OreHka, «3a4TCHOY,
«YIOBIICTBOPUTEIHLHOY

IIK-5/1

" WUCTOYHUKM (QOPMHUPOBAHMA U  HAampaBlCHUA
HCIIOJIb30BaHUS (UHAHCOBBIX pecypcoB
MIPEANPUATHI;

"  [PUHLIMIIBI pa3paboTku u peanu3anuu

HWHBECTUIIMOHHOM ITOJIUTHKN MpEeANPpUATHAA

CTYI[GHT 3HACT OCHOBHBIC MCTOIbI (I)I/IH&HCOBOFO
MCEHC/DKMEHTA 1A OLUE€HKN aKTUBOB, YIIPABJICHUSA

000POTHBIM KaIlMTajoM, MPUHATHUS
WHBECTULIMOHHBIX  PEUIEHUWH, pEmeHud 1o
(hMHAHCHPOBAHMIO, (hopMUpOBaHUIO

JUBHIICHIHON TIONUTHKH U CTPYKTYPBI KaluTaa.

CpenHuil ypoBeHb
OreHKa «3a4TEHOY, «XOPOIIO»

IIK-5/2

"  UCTOYHUKM (QOPMHUPOBAHHS W  HAIlpaBICHUS
WCTIOJIb30BaHMS (UHAHCOBBIX pecypcos
NpEANPUATUI;

"  [IPUHIMIIBI pa3paboTku u peanuzanuu

I/IHBCCTHHHOHHOfI TMMOJIUTUKHU NPEANIPUATUA

CTyneHT XOpOIIO 3HAaeT OCHOBHBIE METOJBI
(MHAHCOBOTO  MEHEKMEHTa JJS  OLCHKH
aKTUBOB, YIPaBJICHUS OOOPOTHBIM KaIllUTaJloM,
MPUHATUSA MHBECTULMOHHBIX PEUICHUH, pelIeHUN
o (UHAHCUPOBAHUIO, (hopMHPOBaHHIO
JIUBUJICHTHOU ITOJIUTUKYU U CTPYKTYphI KalluTala.

Bricokuii ypoBeHb
O1eHKa «3a4TE€HO», «OTIMYHO

TIK-5/3

"  UCTOYHUKM (QOPMHUPOBAHHMS W  HAINPaBICHUS
WCTIOJIb30BaHMS (UHAHCOBBIX pecypcos
NpEANPUATUI;

"  [IPUHIIMIIBI pa3paboTku u peanuzanuu

HHBeCTHHHOHHOﬁ TMOJIMTUKHU NPEATIPUATUA

CTyZneHT caMOCTOSTENBHO BBIIEISAET TIIaBHBIC
IIOJIOXKEHUS B U3YUEHHOM MaTepHale.

JeMoHCTpUpYyeT THOyOOKHME 3HAaHHS  METO/OB
(MHAHCOBOTO  MEHEIKMEHTa IS OLECHKH
AKTHUBOB, YIPaBJICHUS OOOPOTHBIM KaIllUTaJIOM,
MPUHATUS UHBECTULMOHHBIX PELICHUH, PEIIeHUN
o (bMHAHCUPOBAHUIO, (hopMHUPOBaHUIO
JIMBUACHIHOW MOJUTUKHU U CTPYKTYPBI KaIlUTaJIa.

Ymeer

Henocratounslii ypoBeHb

[K-5/1

MMpOBOAUTL OILICHKY q)HHaHCOBO-XO3HfICTB€HHOfI
ACATCIIbHOCTU NPCAIIPUATHS, BbISIBJIATL OCHOBHBIC

CTyneHT He yMeeT:
paccUMTHIBATh MMOKA3aTelH CTPYKTYpPHI KarTana,
3¢ (EeKTUBHOCTH HWCIIOJIB30BaHUS  000POTHOTO
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TCHJICHIINN B €€ N3MCHEHHH; KanWTajga, WHBECTUIMOHHOM ¥ JAWBUICHIHOM

TOJIUTHKH.
bazoBerit ypoBeHb ITK-5/1 CTymeHT yMeeT aHaIM3WpOBATh  DIIEMEHTHI
OneHka, «3a4TEHO», | ® TIPOBOAWUTH OLEHKY (HHAHCOBO-XO3SMCTBEHHOH | CTPYKTYphl KaluTajla, YyCTAaHaBIUBATH CBSI3U

«YOOBJICTBOPUTCIILHO»

ACATCIIbHOCTU MPCANPUATHSA, BbIABIATL OCHOBHBIC
TCHACHIINHA B €€ U3MCHCHUH,

MECKAYy HUMHU.

CpenHuil ypoBeHb
OueHka «3a4TeHO», «XOPOILIO»

ITK-5/2

"  MPOW3BOJUTH OIEHKY (PHHAHCOBBIX W PEATBHBIX
aKTHBOB;

" aHaJIM3UPOBaTh ()MHAHCOBHIC U WHBECTHUIIMOHHBIC
PUCKH;

" [POBOAWTH OLEHKY (PHMHAHCOBO-XO3SHCTBEHHOMN

CryneHT yMeeT
CTPYKTYpBl Kamurana ,
MEXIY HUMHU.

CTyneHT yMeeT CaMOCTOSTENIbHO:

paccUuTHIBaTh MOKA3aTENU CTPYKTYpPhl KamlTaja,
3¢ (EeKTUBHOCTH  HCIIONB30BaHUSI  000POTHOTO

AHAJIM3UPOBATH OJICMCHTBI
YCTaHaBJIMBaTh CBA3H

JICATEIIbHOCTU TPEANIPHUSITHS, BBISBISTh OCHOBHBIC | KalUTajla, WHBECTHUIIMOHHOW U JTUBUICHIIHOM
TEHJICHINY B €€ U3MCHCHUH; TIOJTUTHKH.
" OCYIIECTBISTH pa3paboTKy u OLICHKY
WHBECTUIIMOHHBIX ITPOCKTOR;
Bricokuii ypoBeHb ITK-5/3 CTyneHT Ha  BBICOKOM  YpPOBHE  yMeEeT
Or1ieHKa «3a4TCHO», «OTJIMYHO» | ® MPOU3BOJIUTH OIECHKY (PHHAHCOBBIX M PEATHHBIX | AHATU3UPOBATH AJIEMEHTHI CTPYKTYPhI KalHTAla,
AKTUBOB; YCTaHABIIUBATH CBS3U MEXTy HUMH.
"  aHaJIM3UpPOBaTh ()MHAHCOBBIC U WHBECTHUIMOHHBIE | CTYICHT yMEET CaMOCTOSTEIbHO:
PHCKH; pacCUYMTHIBATH MOKA3aTENN CTPYKTYpPhl KamnTaja,

" [OPOBOAWTH OLEHKY (DPMHAHCOBO-XO3IHCTBEHHON

3¢ (EeKTUBHOCTH  HCIIONB30BaHUS  000POTHOTO

NEATETLHOCTH TPEIIPHUSITHS, BEISBISTL OCHOBHBIC | KAlUTala, WHBECTUIIMOHHOM W JIUBHUICHIHOMN
TEHJICHIIUU B €€ U3MCHEHUH, IOJINTHKH.

" OCYHIECTBISATh pa3paboTKy " OIICHKY
WHBECTHUIIMOHHBIX MTPOCKTOB;

= jmcnoie3oBath [IDBM  u  cOOTBETCTByIOIICE
mporpaMMHOe  o0ecriedeHrne  JUIsl  PelIeHHs
THTIOBBIX 33/1a4 (PMHAHCOBOTO MEHEIDKMEHTA;

Bnangeer
HenocrarouHslili ypoBeHb TIK-5/1 CTyneHT He BlIaJieeT HaBBIKAMU:

®  CIOCOOHOCTBIO aHAJIM3MPOBAaTh BCIO CJIOXKHYIO
COBOKYITHOCTh (PAaKTOpPOB BHYTPEHHEH U BHELIHEH
cpeapl W HMX  BiIMAHHE Ha  3(QQEKTUBHOCTDH
JIeSITEIbHOCTH OPTaHN3aluN

- OLIEHKH aKTHBOB, YIIPaBJICHUS CTPYKTYpOH
KaluTana, YIpaBiIeHUs OOOPOTHBIM KAIUTAJIOM,
WHBECTHUIIMOHHON Y TUBUJIECHIHON ITOIUTHUKOM.
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e yMEHHEM OOOCHOBBIBATH IMOTPEOHOCTH M BBHIOOD
WUCTOYHUKOB (DWHAHCUPOBAHUS

BbazoBerit ypoBeHb
Orienka, «3aUTEHO,
«YIOBJICTBOPHUTEIHHOY

ITK-5/1

®  CIIOCOOHOCTBIO aHAIM3UPOBATH BCIO CIOXKHYIO
COBOKYITHOCTh (DaKTOpPOB BHYTPEHHEH ¥ BHEUTHEH
cpenmsl W WX  BiausHMEe Ha  3()(PEKTHBHOCTH
JISATEIILHOCTHA OPTaHU3AIAN

e yMeHHEeM OOOCHOBEIBaTh MOTPEOHOCTH M BBIOOD
WMCTOYHHUKOB (DPMHAHCHPOBAHWS;

®  METOJaMHU OonpeneaeHus
KOHKYPEHTOCIIOCOOHOCTH TIPEATIPHSITHS,
® UHCTPYMEHTaMH IPOBENEHHUS  HCCIEeIOBaHUM

BHEIIIHEH U BHYTPEHHEHN Cpelibl IPEAIPUITHS

CTYIICHT BJIIaJ€CCT KOHHGHTyaJ’ILHO-HOHﬂTHﬁHLIM
armapaToM, Hay4YHbIM SA3BIKOM U TepMI/IHOHOFI/Ieﬁ.

CpenHuit ypoBeHb
OneHka «3a4TeHO», «XOPOILIO»

[1K-5/2

®  CIOCOOHOCTBIO aHAJIM3HPOBATH BCIO CJIOXKHYIO
COBOKYITHOCTh (DaKTOpPOB BHYTPEHHEH W BHEITHEH
cpeapl W HMX  BiIMAHHE Ha  3(QQEKTUBHOCTH
JeSITEIBHOCTH OPTraHn3aliu

e yMeHHEeM OOOCHOBEIBaTh MOTPEOHOCTH W BBIOOD
WCTOYHUKOB (DMHAHCUPOBAHUS;

e  METOJaMHU ompeneneHus
KOHKYPEHTOCIIOCOOHOCTH MPEATIPHUATHS;
®  UHCTPYMEHTaMH  IPOBEIEHUS  HCCIENOBaHUU

BHEILIHEH U BHYTPEHHEN Cpeibl IPEAIPUITHS

CTygeHT BiafeeT KOHILENTYyalbHO-MOHSATUITHBIM
anmnapaTroM, HAyYHbIM SI3bIKOM U TEPMUHOJIOTHUEH.
CTyneHT BlajeeT HaBBIKAMHU OIEHKH AaKTHBOB,
YIPABICHUS CTPYKTYPOHM KamuTalla, YIpaBICHUS
00OpOTHBIM ~ KAIUTAIOM, WHBECTHIIMOHHON U
JUBUACHIHON MOJUTHUKOM.

CTyneHT OONyCKaeT HE3HAUYMTENIbHbIE OLIMOKH
npu npuHATHH 3Q(QEKTHBHBIX YHpaBIeHYECKUX
pelieHui

Bricokuii ypoBeHb
OneHka «3a4TeHO», «OTIUYHO

[K-5/3

®  CHOCOOHOCTHIO AHAIM3UPOBATH BCIO CIOXKHYIO
COBOKYITHOCTh (DaKTOpOB BHYTpPEHHEH W BHEIIHEU
cpeapl W HMX  BiIMAHUE Ha  3(QQEKTUBHOCTH
JeSITeTbHOCTH OpraHn3aliu

e yMeHHEeM OOOCHOBEIBaTh MOTPEOHOCTH W BBIOOP
WCTOYHUKOB (DMHAHCUPOBAHUS;

e  MeToJaMu onpeaeIeHUs
KOHKYPEHTOCIIOCOOHOCTH TPEATIPHUITHS;
®  UHCTPYMEHTaMH TPOBENEHUS  HCCIEeIOBaHHH

BHEIIHEH U BHYTPEHHEN Cpeibl NPEAIPUITHS

CTyneHT BiaieeT KOHIENTYyalbHO-MOHSITHITHBIM
armnapaToM, Hay4YHbIM SI3bIKOM U TEPMHUHOJIOTHUEH,
a TaKXKe

HaBbikamMu  OLEHKM  aKTHUBOB,  YIIPaBICHUS
CTPYKTYpOW KamuTaja, YIpaBiIeHHS OOOPOTHBIM
KanuTaJaoM, WHBECTHUIIMOHHOW W JIWBHACHIHOU
MOJTATHUKOM.

I1K-40

3HaeT

ba3oBblil ypoBeHB

| ITK-40/3-1

|CTyI[eHT CaMOCTOSATCIIbHO BBIACIISACT TJIaBHBIC




Ornenka, «3aUTEHO,

"  TCOPCTHYCCKUC M MCTOHOJIOTMYCCKHMEC OCHOBBI

ITOJIOKCHUA B UBYUCHHOM MaTcpualic.

«yIIOBIICTBOPUTEIHHOY yIpaBIICHUS (uHaHCOBOI NeSITeNbHOCTRIO | 3HAET ~ OCHOBHBIE ~ METOIBI  (PMHAHCOBOTO

HOPEANPHUIATUI B PHIHOYHON SKOHOMHUKE; MEHEDKMEHTA [UIs OLICHKH aKTHBOB, YIPABICHUS

"  METOAOJIOTUYECKHUE OCHOBBI ynpaBiieHUs | 000POTHBIM KaIluTaiaoM, HPUHSTHS

OCHOBHBIM u 00OPOTHBIM KallMTaJOM | MHBECTULIMOHHBIX  pEIeHWH, pPEelIeHnd 1o

NPEANPUITHH; (bUHAHCUPOBAHUIO, (bopMHPOBaHHIO

JUBHJICHIHON ONUTUKH U CTPYKTYPBI KalluTaIa.

Cpennuii ypoBeHb 1IK-40/3-2 CTymeHT caMOCTOSITENIbHO BBIIEISIET TJIaBHBIE
O1eHKa «3a4TEHOY, «XOPOIIO) "  TEOPETHYECKHE W METOAOJOTUYECKHE OCHOBBI | MOJIOKEHHS B M3YYEHHOM MaTepuae.

YIpaBICHUS (huHAHCOBOI NEeATEIHPHOCTRIO | 3HAeT  OCHOBHBIE ~ METOABI  (DMHAHCOBOTO

NPEANPHUIATUI B PHIHOYHON SKOHOMHUKE; MEHEDKMEHTA U1 OLIEHKH aKTHUBOB, YIPABICHUS

"  METOAOJIOTHYECKHUE OCHOBEI yhpaBiieHust | 000POTHBIM KaIuTaaoM, TNPUHATHS

OCHOBHBIM u 00OPOTHBIM KallMTaJlOM | MHBECTUIIMOHHBIX  pEIleHWH, pemIeHnd 1o

MIPEPUATHH; (hMHAHCHPOBAHMIO, (hopMUpOBaHUIO

JUBHJICHIHOW TIOJIMTHKH U CTPYKTYPHI KaluTala.

Bricokuii ypoBeHb IIK-40/3-3 CTyIeHT CaMOCTOSITEIbHO BBIJICISCT TJIaBHBIC
O1eHKa «3a4T€HO», «OTIAMYHO» | ® TEOPETHYECKHE M METONOJIOTHYECKHE OCHOBBI | MOJIOXKEHUS B U3YyYEHHOM MaTepHuale.

yIpaBJIeHUS (uHaHCOBOM NESITeNbHOCTRIO | 3HAET ~ OCHOBHBIE ~ METOIBl  (PMHAHCOBOTO

NPEANPHUITAN B PHIHOYHON SKOHOMHUKE; MEHE/DKMEHTA [l OLICHKH aKTHBOB, YIPABICHUS

"  METOJOJIOTHUYECKHE OCHOBEI yhpaBieHust | 000POTHBIM KaIuTamoMm, TPUHATHS

OCHOBHBIM u 00OPOTHBIM KallUTaJIOM | MHBECTULMOHHBIX  pEIICHWH, pELIeHud 1o

MIPEATNPUATHH; (hMHAHCUPOBAHHMIO, (hopMUPOBaHUIO

JIMBHJICHTHOW TIOJIMTHUKH U CTPYKTYPHI KalKuTAaIa.

YMmeer
basoBbIil ypoBeHb 1IK-40/ V-3 CTyZIeHT MCIBITBIBAET 3aTPYJHEHMS MPU

Ornenka, «3aUTEHOY,
«YJIOBJICTBOPHUTEIHHOY

"  [OPOBOJWTH OICHKY (DUHAHCOBO-XO3IHCTBEHHOU
JIEATEIbHOCTH IPEIIIPUATHS, BbISBIATE OCHOBHBIE
TEHJCHIINU B €€ H3MECHEHNUH;

WCTIOJIb30BaHUN 3HAHWK (PUHAHCOBOTO ydera M
OTYETHOCTH,  YIPABIEHYECKOr0  ydera |
MEXIYHAapOIHBIX  CTaHAApTOB  (DMHAHCOBOH
OTYETHOCTH  JUIsI  THpPOBEACHHA  PACUETOB

(bMHAHCOBBIX roKazaresen JIeATeIbHOCTH

NpeAnpUITUn
Cpenunuil ypoBeHb 1IK-40/Y-3 Cryaent yMeeT CaMOCTOATENIEHO
OreHKa «3a4TEHOY, «XOPOIIIO» "  [OPOW3BOJMTH OICHKY ()MHAHCOBBIX W PEaJbHBIX | MCIOJb30BAaTh 3HAHHA (PUHAHCOBOTO yueTra U
aKTHBOB, OTYETHOCTH,  YHpPaBIEHYECKOTO  yd4dera |
"  aHaJIW3UpPOBaTh ()MHAHCOBHIE UM WHBECTUIIMOHHBIE | MEXKIYHAPOAHBIX  CTAaHAAPTOB  (UHAHCOBOWM
PpHUCKY; OTYETHOCTH  JUIsI  NPOBEACHHS  PACUETOB

" POBOAWTH OLEHKY (PMHAHCOBO-XO3SHCTBEHHOMN
JIEATEIIbHOCTH IPEIIIPUATHS, BBIABIATE OCHOBHBIC
TEH/ICHLUU B €€ U3MECHCHHUU;

(bUHAHCOBBIX roKasaTeJyien JIeATENIbHOCTH
NpeANpUATAN
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"  OCYUIECTBISITh pa3paboTKy u OIICHKY
MHBECTULIMOHHBIX MTPOEKTOB;

Bricokuii ypoBeHb
OrneHka «3a4TeHO», «OTIUYHOY

IIK-40/Y-3

"  [OPOM3BOJWTH OIEHKY (DHHAHCOBBIX W PEaTbHBIX
AKTHBOB;

" aHATU3UPOBaTh (HPMHAHCOBBIC U WHBECTUIIHOHHBIC
PHCKY;

"  [OpPOBOAWTH OLECHKY (DPUHAHCOBO-XO3IHCTBEHHOU
JESITeIbHOCTH NPEANPHSTUS, BBIIBIATE OCHOBHBIC
TEH/CHINY B €€ U3MECHEHUH;

"  OCYUIECTBIATh pa3paboTKy u OILICHKY
HMHBECTULIMOHHBIX ITPOCKTOB;

= ycnoie3oBath [I9BM U cooTBeTcTByMOLICE
MporpaMMHOe  OO€ClieYeHHe  JUIsl  PELICHHS
TUIIOBBLIX 3a1a4 q)HHaHCOBOI“O MCHCI’KMECHTA

CryneHT ymeeT Ha BHICOKOM YPOBHE
WCIIOJIb30BaTh 3HAHHS (DMHAHCOBOTO y4eTa U
OTYETHOCTH, YIIPABJICHUECKOTO YUeTa U
MEXTYHAPOIHBIX CTaHIApTOB (PHHAHCOBOU
OTYETHOCTH IS IPOBEICHHSI PACUETOB
(hMHAHCOBBIX TIOKa3aTeNeH A TEIIEHOCTH
MpEeaNPUATUN

Bnaneer

ba30BbIil ypoBEHb
Orenka, «3a4TCHOY,
«YIOBJIETBOPHUTEIHHO)

1IK-40/ B-1

®  CIOCOOHOCTBIO aHAJIM3UPOBATH BCIO CJIOXKHYIO
COBOKYITHOCTh (DaKTOpPOB BHYTPEHHEH W BHEUTHEH
cpeapl W HMX  BiIMAHHE Ha  3(QQEKTHBHOCTbH
JIeATeIbBHOCTH OPTaHN3aLNuN

e yMeHHEeM OOOCHOBEIBaTh MOTPEOHOCTH W BBIOOP
MCTOYHUKOB (DMHAHCUPOBAHUS;

e  MeToJaMHu OnpeAeIeHUs
KOHKYPEHTOCIIOCOOHOCTH MPEATIPUATHS;

®  UHCTPYMEHTaMH TIPOBENEHHUS  HCCIEeIOBaHHM
BHEIIHEH U BHYTPEHHEN Cpelbl IPEAIPUITHS

CtyneHT Bl1ajieeT OCHOBHBIMH HaBBIKAMHU
WCTIOJIb30BaHMA JaHHBIX (PMHAHCOBOT'O y4yeTa U
OTUYETHOCTH, YIIPABICHUECKOTO y4eTa U
MEXKYHAPOIHBIX CTAHAAPTOB (PMHAHCOBOM
OTYETHOCTH U1 NPUHATHA 3()(HEKTUBHBIX
peLeHnii 0 yIpaBiIeHuto pruHaHcaMu
NpEeANPUATHN

CpenHuil ypoBeHb
OrneHka «3a4TEHOY, «XOPOILIO»

TIK-40/ B-2

®  CIIOCOOHOCTBHIO aHAIM3UPOBATH BCIO CIOXKHYIO
COBOKYITHOCTh (DaKTOpPOB BHYTPEHHEH ¥ BHEIUIHEH
cpensl W uX  BiaMsgHHE Ha 3¢ (EKTHBHOCTH
JIeSATEIIbHOCTA OPTaHU3aIAN

e yMeHHEM OOOCHOBEIBaTh MOTPEOHOCTh W BBIOOP
WCTOYHWKOB (DMHAHCHUPOBAHWS,

CryneHt BiazieeT 3HAaHUSIMH BCETO
W3yYeHHOr0 MaTepHaa, BlajeeT HaBbIKaMU
WCTIOJIb30BaHMS JJAHHBIX (DMHAHCOBOTO yUeTa U
OTYETHOCTH, YIIPAaBJIEHYECKOT0 yueTa U
MEXIYHApOIHBIX CTAHAAPTOB (PMHAHCOBON
OTYETHOCTH JUIS NPUHSATHS () DEeKTUBHBIX
peleHnl TIo ynpasieHuto puHancaMu
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e  MeTozaMu OIIpeIeJIeHUS
KOHKYPEHTOCIIOCOOHOCTH MPEATIPHUATHS;

® UHCTPYMEHTaMH TIPOBENEHUS  HCCIEeNOBaHUM
BHEIIHEW U BHYTPEHHEHN cpebl IpeAnpUusTUsI

NpEaNPUATUNA

Bricokuii ypoBeHb
OrneHka «3a4TeHO», «OTIUYHOY

IIK-40/ B-3

®  CIOCOOHOCTBIO aHAJTM3MPOBAaTh BCIO CIOXKHYIO
COBOKYIHOCTh (PaKTOpPOB BHYTPEHHEH U BHEIIHEH
cpeapl W HMX  BiIMAHHE Ha  3(QQEKTUBHOCTbH
JESITEIbHOCTH OPTraHn3aluN

e yMmeHHEeM OOOCHOBEIBaTh MOTPEOHOCTH M BBIOOD
HCTOYHUKOB (DMHAHCUPOBAHUS;

e  MeToJaMu onpeeneHus
KOHKYPEHTOCTIOCOOHOCTH TIPEATIPUSATHS;

¢ UHCTPYMEHTaMH TPOBEACHHUS  HCCIEIOBaHUI
BHEIIHEU U BHYTPEHHEN Cpelibl OpeaIpUITHS

CryzeHT BilajieeT KOHIETITYaJIbHO-
MOHATHHHBIM aNnapaToM, HAYYHBIM SI36IKOM U
TEPMUHOJIOTHEH, a TAKKE MPAKTUIESCKUMHU
npodeccrnoHaTbHBIMU HaBBIKAMH HCTIOIb30BAHUS
JAaHHBIX (PUHAHCOBOTO ydYeTa M OTYETHOCTH,
YIPaBJIEHYECKOTO yUeTa U MEXTYHAPOIHBIX
CTaH/apTOB (PMHAHCOBOW OTYETHOCTH JIJIS
MpUHATHSA YPPEKTUBHBIX PEIICHUH 110
yhpaBlieHHIO QUHAHCAME MIPEANPHUSITAN
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4. MeroanyecKkue MaTepuaJibl, ONpe/esiiolue Mpouexypbl
OlleHMBaHUS Pe3y/JbTATOB 00y4eHUs!

[Ipy mnoAroTroBke K MPAKTUUECKUM 3aHATHSAM CTYACHT JOJDKEH MPHUACPKUBATHCS
CIEIYIOIINX PEKOMEHIAIUH:

- BHUMATEJIbHO U3YUYUTh OCHOBHBIE BOMPOCHI TEMbI U IIJIaH MPAKTUYECKOTO 3aHSTHS,

- OIPENENIUTh MECTO TEMBI 3aHSTHS B 00ILIEM COJIEp>KaHUH, €€ CBA3b C IPYTMMH TEMaMUu;

- HalTH ¥ POpadO0TaTh COOTBETCTBYIOILIUE Pa3/Ieiibl B PEKOMEHJOBAHHBIX HOPMATHBHBIX

JIOKYMEHTaX, yueOHHKaX U JOMOJHUTEIbHON JIUTEPATYPE;

- II0CJIE O3HAKOMJIEHUS C TEOPETHMUYECKUM MAaTEpHUajIOM OTBETUTh HAa BOIIPOCHI IO TEME
Kypca;

- IPOAYMATh IyTH U CIIOCOOBI PeIICHHsI TPOOJIEMHBIX BOIIPOCOB;

- NpPOAYMATh Pa3BEPHYTHIC OTBETHl HA IMPEAJIOKEHHBIE BOIPOCHI TEMBI, ONHPAACh HA
JICKIIMOHHBIE MAaTEPHUAJIBI, PACIIUPSS U JOMOJHSS UX JTaHHBIMUA U3 YUCOHUKOB, JOMOJHUTEIHHON
JUTEPATYpPHL.

B xone mpakTudeckoro 3aHATHS HEOOXOJUMO BBINOJHUTH NPAKTHUECKOE 3aJaHue, a
3aTeM OOBSICHUTh METOAMKY €r0 PEeIIeCHUsI.

[Ipy moOArOoTOBKE K TECTUPOBAHUIO CTYAECHT JOJDKEH NPUACPKHUBATHCS CIEIYIOIINX
PEKOMEH AN

- BHUMATEIbHO U3YyYNUTh OCHOBHBIE BOITPOCHI TEMbI

- HalTH U popaboTaTh COOTBETCTBYIOIINE pa3/ieibl B PEKOMEH/I0BAHHBIX HOPMATHBHBIX
JIOKYMEHTaX, Y4eOHUKaX U IOMOJIHUTEILHOM JINTepaType;

- BBISICHUTB YCJIOBUSI TECTUPOBAHUS;

- BHHUMATEJIBHO IMPOYECTh BOMPOC W IMpejyiaraéMble BapUaHThl OTBETOB. BrIOpath
MpaBUJIbHBIE (UX MOET ObITh HECKONbKO). Ha oTmenbHOM ITUCTKE OTBETOB Hamucarh Huppy
BOTIPOCa B OYKBBI, COOTBETCTBYIOIINE MTPABMIILHBIM OTBETAM;

- B IIPOIIECCE PEUICHUS JKEJIATEIbHO IPUMEHSITh HECKOJIBKO MOX0/I0B B PEIICHUHU
3a/IaHMs, YTO TTO3BOJIUT MAKCUMAJILHO THOKO ONIEPUPOBATH METOJAAMU PEIICHHUS, HAXO0Is KaXIbIi
pa3 ONTUMAaJbHbBIN BapUaHT;

- Ha TPYJHBIA BOMPOC HE TPATUTh MHOT'O BPEMEHH, a MEPEXOAUTH K cienyronemy. K
TPYAHOMY BOIIPOCY MOYKHO BEPHYTHCS MIO3KE;

- OCTaBUTh BPEMsI IJIsl TPOBEPKHU OTBETOB, UTOOBI N30€KaTh MEXaHUYECKUX OITHUOOK.

5. MaTepnanbl AJIS MIPOBEACHUSA TEKYIECI0 KOHTPOJIA H l'lpOMe)KyTO‘-lHOﬁ arrecranumn

Bomnpocs! 1J1si MpoBeeHHsI YCTHOTO ONpoca

Tema 1. CymHoCTbh U Opranu3anus (pMHAHCOBOI0 MeHeI)KMEHTA Ha NMpPeINPUsITHH.

1. ®unaHcoBas IeATENBHOCTh MPEANPUITHS B KOHTEKCTE BHEIIHEW U BHYTPEHHEH Cpebl.

2. DUHAHCOBBIM MEHEKMEHT KaK CHCTEMa YIPaBJICHHS: OOBEKTHI U CYOBEKTHI (DMHAHCOBOTO
MEHEKMEHTA

3. TloBbIlIeHHE PHIHOYHON CTOMMOCTH KOMIIAaHUH KaK IIeJIeBasi YCTAHOBKA JIEATEIIBHOCTH

4. Tlouatue (UHAHCOBOTO AaKTHMBA, TMOHATHE (DUHAHCOBOTO OO0S3aTENHCTBA, IOHSITHE
(MHAHCOBOTO MHCTPYMEHTA

5. Cucrema ynpapneHusi GuHaHCAMH TIPEATIPUATHS

Tema 2. ®UHAHCOBBIN AHAJIHU3 OTYETHOCTH
1. AHanu3 mIaTeKecnocoOHOCTH MPePUITUS
2. Ananu3 GUHAHCOBOM YCTOWYMBOCTH OpraHU3aLuU
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3. AHanu3 pUHAHCOBBIX PE3yIbTATOB AEATEILHOCTH MPEATPUSTHS

4. AHanu3 Ae10BOM aKTUBHOCTHU MPEINPUITHS

5. KommutekcHblii aHaIN3 (PUHAHCOBOTO COCTOSIHUSI OPTaHU3AIUH U TPOTHO3UPOBAHUS
0aHKpPOTCTBA

6. TpenoBbIi MeTOI aHATTN3a U METOJ] KO (UIIEHTOB

TeMbl qUCKYyCcCHii

Tema 7. UcTOYHUKH (PMHAHCUPOBAHUSA XO3AMCTBEHHOM AeSITEIbHOCTH

. Onpenenenue noTpedHOCTH (HUPMBI BO BHEITHEM (PUHAHCUPOBAHUHT

. XapakTepucTHKa UCTOYHUKOB KPATKOCPOYHOTO (DMHAHCHPOBAHUS

. XapakTepucTHKa UCTOYHUKOB JOJITOCPOYHOTO (PMHAHCHPOBAHUS

. HoBbIe MHCTpYMEHTHI B CHCTEMaX (PMHAHCUPOBAHHS JCSITEIBHOCTH KOMITAHUT

. PpIHOYHAs ¥ SKOHOMHYECKast T0OABICHHAs! CTOMMOCTb

. OnpesienieHne peieBaHTHBIX JCHEKHBIX TOTOKOB

. PaBHOBecHBIH aHanm3 (aHaIU3 6€3yOBITOYHOCTH)

. ITonsTHE Map)KUHAIBHOM ¥ ornepanroHHoi npubsLin (EBIT)

. OnepanroHHbIH 1 (GUHAHCOBBIN JIEBEPU DK, U3MEHUNBOCTh PUOBUIN Ha aKLIUIO

OO NO O WNPEF

Tema 8. YnpaBiieHue 0600pOTHBIM KalIUTAJIOM

. IlnanupoBaHue 3aacoB TOTOBOM MPOAYKIIUH.

. Onpenenenye onTUMaIBLHOTO 0ObEMa 3a11acoB

. YIipaBiieHUe 3aracamMu MpeInpusThs

. AHanu3 1eOUTOPCKOM 3a/10JKEHHOCTH

. YCTaHOBJICHHE CPOKOB TOBAPHOI'O KPEIUTa U CUCTEMbI CKUI0K
. YrpaBieHue 1e0UTOPCKOM 3a10JPKEHHOCTH

. MeToibl yripaBiieHUs I€HEKHBIMU CPEACTBAMU

. Onienka 3 peKTUBHOCTH YIPABICHUS IEHEKHBIMU CPEACTBAMHU

CONO O~ WN B

Kontpompyemsie komnerenmum: [1K-5, [TK-40
OrneHka KOMIETEHIUH OCyIIEeCTBIIETCS B COOTBETCTBUU ¢ Tabnuueii 4.

TecToBbIC 3a1aHUA
Tema 3. ®uHAHCOBOE ¥ MPOTHO3UPOBAHNE IAHUPOBAHUE

1. B npouecce prUHAHCOBOTO MJIAHUPOBAHUSA:

a) HACHTUUIHMPYIOTCS (PUHAHCOBBIE LIETH U OPUEHTUPHI KOMIIAaHUH,

0) ycTaHaBIMBAETCsl CTENEHb COOTBETCTBHS ATUX LieJel TeKylieMy (UHAHCOBOMY COCTOSTHUIO
KOMIIaHUH,

B) GopMyIUpyeTCs MOCIEeI0BAaTEIbHOCTD IEHCTBUI MO JOCTUKEHUIO MOCTABIECHHBIX LENEH,

T') BCE BBIIIENIEPEUNCIEHHOE BEPHO.

2. B coctaB onepaninoHHOT0 00KeTa IPEPUSITUS BXO/IUT:
a) OI0JKET MPSAMBIX 3aTpaT Ha OIUIaTy Tpyaa,

0) MHBECTUITMOHHBINA OIOJIKET,

B) OIO/KET IBMKEHUS JCHE)KHBIX CPEJICTB,

T') BEpHOT'O OTBETA HET.

3. BIOI[)KCTI/IpOBaHI/IC - 9TO UHCTPYMCHT NOCTHIKCHUS neiaen KOMIIaHHWH, YTO O3HA4YACT.
14
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a) 0001 ympaBieHYEeCKH MPOIECC MPEACTaBIAeT COO0M 3aMKHYTBHIH KOHTYp, BKIIIOYAIOIIUI
9Tanbl JIAHUPOBAHUS, KOHTPOJIS, aHAJIN3a U PEryJINpOBaHUs,

0) OCHOBOIl NMOCTaHOBKH OIOKETHpOBaHUS sBIsieTcs (uHaHCOBas cTpykTypa. OHa OJDKHA
OTpakaTbh, MPEXJE BCEro, CTPYKTypy OM3HEca U BHUJIOB AEATEIbHOCTH, KOTOPBIMH 3aHUMAETCS
pENIPUITHE,

B) NIPEKJe YeM pa3paboTaTh MJIaH, HY)KHO OIPEEeTUTh LIENH,

I') BEpHOTO OTBETA HET.

4. OUHAHCOBBIN TUIaH MPEICTABISET COOON TOKYMEHT, XapaKTepU3YIOIHUI CrI0co0 TOCTHKEHHUS
(MHAHCOBBIX LieJIel KOMIIAHUM U YBSA3BIBAIOIIMN €€ JOXO/bl U PAaCXOJIbl:

a) YTBEP)KIECHHUE BEPHO,

0) yTBEepKICHHE HEBEPHO.

5. K paznenam ¢puHaHCOBOTO IIaHA OTHOCSITCS:

a) yIpaBlieHUE BUJIAMH U CTPYKTYpPOH UCTOYHUKOB (DMHAHCUPOBAHUS,
0) ¢puHAHCOBBIC MPOTHO3HI,

B) CHCTEMa YIIPaBJIEHYECKOTO U (PUHAHCOBOTO KOHTPOJIS,

T') BCE BBIICTIEPEYUCICHHOE BEPHO.

6. BromkeTupoBaHUE SBISETCS COCTABHOW YacThi0 (PMHAHCOBOTO IJIAHMPOBAHUS, Mpolecca
ompeneneHus OyAymux JAEHCTBHA 1O (OPMHPOBAHUIO W HCIHOJIB30BAHUIO (DHHAHCOBBIX
pecypcoB:

a) YTBEp>KJIECHHUE BEPHO,

0) yTBep>KAEeHHE HEBEPHO.

7. OcHOBHBIE (PYHKIIUU CUCTEMBI OIO/PKETUPOBAHUS:

a) IIOCTaHOBKaA IIJIAaHOBBIX @HH&HCOBO-SKOHOMH‘IGCKI/IX Heﬂeﬁ;

0) KOHTpOJIb JOCTM)KEHHUS IUIAHOBBIX II€JIeH MOCPEACTBOM CBOEBPEMEHHOI'O COINOCTaBJICHUS
(aKkTUYECKUX U 3aIlJIaHUPOBAHHBIX PE3YJIbTATOB;

B) aHAJIMU3 IPUYMH, BBI3bIBAIOLINX OTKJIOHEHMS;

T') BCE BBIIIENIEPEUNCIEHHOE BEPHO.

8. DuHAHCOBBIA OMOJKET HUCMONb3YyeTCs aHalnu3a (MHAHCOBBIX YCIOBUH MOApa3feieHus ¢
IIOMOIIBIO aHAJHM3a COOTHOIICHUII aKTUBOB M 00S3aTENBbCTB, JAEHEKHOTO MOTOKa, 00OPOTHOTO
KaruTana, IpuObUIbHOCTH:

a) YTBEp>KJEHHE BEPHO,

0) yTBepKIECHNE HEBEPHO.

9. BromkeT mpsMBIX 3aTpar Ha TPYA — 3TO KOJIMYECTBEHHOE BBIPAKEHHUE IUIAHOB OTHOCUTEIHHO
3aTpar KOMIIAHWH Ha OILJIATy TPY/a OCHOBHOTO IIPOMU3BOICTBEHHOTO MIEPCOHANA:

a) YTBEp)KJICHHE BEPHO,

0) yTBEpKICHHE HEBEPHO.

Tema 4. MeTo10/10rH4eCKHE OCHOBBI IPUHATHS (PMHAHCOBBIX PelICHU I

1. Pacnonoxuthb (ha3bl )KH3HEHHOT'O IIMKJIAa MHBECTUIIMOHHOTO MPOEKTA B YCTAHOBJIEHOM
HOpsIKE:
a) OKcIUTyaTalMOHHAs
b) IIpensiHBECTUITMOHHAS
¢) HMuBecTunnoHHas

15
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2. VYka3arb ¢a3y KU3HEHHOT0 LIUKJIAa MHBECTHULIMOHHOTO MTPOEKTA, HA KOTOPOU MPOUCXOJUT €ro
peanu3anus:

a) [TpeapIHBECTULIMOHHAS
b) WHBeCTUIIMOHHAS
C) DKCIUTyaTaluoHHasI

3. BriOparb noHsATHE, COOTBETCTBYIOIIEE OMPEACTICHUIO GKU3HEHHOTO IMKJIA
MHBECTULIMOHHOIO IIPOCKTa»:

a) CPOK €O /Hs (PMHAHCUPOBAHMS MHBECTHIIMOHHOTO MTPOEKTA JI0 JHS MPEKPaICHUs
(buHaHCUPOBAHUS TAHHOTO MPOEKTA
b) CPOK CO JHs (PMHAHCUPOBAHMSI HHBECTHLIMOHHOTO MTPOEKTA J10 JIHS, KOT1a pa3HOCTh

MCKOY HaKOILJICHHOM CYMMOﬁ YHCTOH HpI/I6BIJ'II/I C aMOPTU3ALIUOHHBIMU OTYHUCJICHHUAMU U
00BeMOM HWHBCCTHUIMOHHBIX 3aTparT Hpno6peTaeT TOJIOXKHUTCIBHOC 3HAUYCHUC

C) CPOK CO JHA (bI/IHaHCI/IpOBaHI/IH HWHBCCTULMOHHOI'O ITPOCKTA 10 JHA, KOraa pa3HOCTb
MCKOY HaKOILJICHHOM CYMMOﬁ YHUCTOU HpI/I6bIJII/I C aMOPTU3AIIMOHHBIMU OTYHUCJIICHUAMU U
00BeEMOM HHBCCTHULIUOHHBIX 3aTpaT ano6peTaeT OTpULATEIIbPHOC 3HAYCHUC

4. VYKasaTh NOHSTHE, OTHOCAIIKECS K CIICIYIOIIEMY ONPEIETIEHHIO: «IIPOMEKYTOK BPEMEHH
MEKy MOMEHTOM ITOSIBJICHUSI HHBECTUIIHOHHOTO MIPOEKTAa K MOMEHTOM €TI0 OKOHYaHHSI»:

a) YKU3HEHHBIN UK

b) [ToaHbIH UK

c) ITpOEKTHBIN KK

5. OHpe,I[CJ'II/ITB HHTCTPAJIBbHBIC ITOKA3aTCIIN, KOTOPLIC JIC)KAT B OCHOBC CJIIOKHBIX MCTOAOB
OLICHKHN 3(1)(1)GKTI/IBHOCTI/I HHBCCTHIHMOHHBIX IIPOCKTOB!

a) [pocrast HOpMa TPUOBLTH

b) J1ox0/1 Ha COOCTBEHHBIN KaITUTa

C) JIoXo/1 Ha aKTHBBI

d) CpoK OKyIaeMOCTH KalHuTalIbHbIX 3aTpat
e) Yuctelil npuBeaeHHslit noxon (NPV)

6. OnpenenuTh MOKA3aTENH, JEXKAIIUE B OCHOBE IPOCTHIX METOJIOB OLICHKU PEAIbHBIX
UHBECTHUIINI:

a) CpoK OKyIaeMOCTH;

b) Umcras Tekymas (MpuBeIeHHas ) CTOMMOCTD JI0X0/1a;
c) [pocrast HOpMa TPUOBLIH;

d) BHyTpenHsist HopMa npuObLTH.

7. OnpenenuTh COOTHOIICHUE ITOKa3aTeNel, KOTOPOE CBHIETENBCTBYET 00 YKOHOMHYECKOM
3¢ (HEeKTUBHOCTH MPOEKTA:

a) NPV=0, To IRR=HR , PI=1

b) NPV<O0, To IRR<HR, PI<1

C) NPV>0, To IRR>HR , PI>1

8. Onpenenutph, 4TO OTHOCUTCS K IPUTOKAM JICHEKHBIX CPEJICTB HA CTaAUU ONEPALMOHHON
JIeITEeIILHOCTH

a) [Tpomaxa akTHBOB

b) Bripyuka ot peanuzanuu

C) BiioxeHus COOCTBEHHOTO KaruTasa

d) [Ipoune u BHEpEATH3AHOHHBIE 0XOIbI
e) KanuTasabHbIe BIOKEHUS

16
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0. OHpGI[eJII/ITB, KTO MOXKCT BBICTYIIATh B KAYCCTBC OCHOBHOI'O 3aKa34YrMKa MHBCCTUIIMOHHBIX

IPOEKTOB

a) duznyeckue Iuia

b) IOpunnyeckue nuia

C) ['ocymapcTBo

d) WuauBuayaibHbIe TPEANPUHIMATEIN

10. OnpenenuTe NOKa3aTeINb, ONPEACIAIOIUN MAKCUMAJIBHYIO CTaBKY ILIAThI 33 IPUBJICYCHHBIC
UCTOYHUKU (PMHAHCUPOBAHMSI, IPU KOTOPOM MPOEKT OCTAaeTCsi 0€3yOBITOUHBIM:

) NPV
b) PP
) ROI
d) IRR
e) Pl

11. Ecimm NPV > 0, To:

a) IRR=HRuPI=1
b) IRR<HRuPI<1
C) IRR >HR u PI<l1
d) IRR>HR u PI > 1

12. yKaBaTB, IIPHU KaKOM 3HAYCHHH I10KA3aTCJIdI HHACKCA peHTa6eJ'II>HOCTI/I I/IHBCCTI/IHI/Iﬁ
I/IHBGCTI/IHI/IOHHI)II;'I IMPOCKT CICAYCT MMPUHATDL:

a) PI>1
b) Pl<1
c) PI=1

13. Ecnii yncteie naBecTUIIMK MeHbIe 0 (AMopTu3anus 00IbIIe BAJIOBBIX HHBECTHUIINN ), TO 3TO
CBUJICTEIILCTBYET O:

a) CHWKEHHUHU TIPOU3BOICTBEHHOIO MOTEHIIMANA, CHIDKEHHE 00beMa TOBapOB U YCIIYT,
HaJIcHHE SKOHOMHKH

b) OTCyTCTBUU 3KOHOMHYECKOT'O pOCTa

c) PacimmpeHHOM BOCIIPOM3BOICTBE OCHOBHBIX (DOHJIOB, PA3BUTHH 3KOHOMHKH

14. IlpumeHeHne METO/1a, OCHOBAHHOTO Ha pacueTe Mepuo/ia OKylnaeMoCTH, LieJIecoo0pa3Ho B
clIyvae, €Clu:

a) PykoBoacTBO nipennpusaTust 03a004€HO pEeIIeHHEM MPOOIeMbl TUKBUIHOCTH
b) PykoBo/1cTBO 032004€HO perieHreM IpoodaeMbl TPUObUIEHOCTH
C) PykoBoacTBO 03a060ueH0 pobiemMoii qeduimTa pecypcon

15. OnpenenuTh noka3aTeslb YKOHOMUYECKOHN 3(h(PEKTUBHOCTH, KOTOPBIN MO3BOJISET MOIYYaTh
OLICHKH JIMKBUIHOCTH U PUCKOBOCTH MHBECTULIMOHHOTO ITPOEKTA:

a) [pocrast HOpMa MPUOBLITH
b) Cpok oKynaeMocTi
C) Yucras Tekyias CTOMMOCTb

16. Monens ['op/1oHa NCTIONB3YETCS TSl OICHKH:

a) TEOPEeTUYECKOH (BHYTpEHHEN, HICTUHHOI ) CTOMMOCTH aKIIMH,
0) 0aaHCOBOW CTOMMOCTH aKIIHH,

B) IMKBUJIAIIMOHHOM CTOMMOCTH aKIUH,

') PpIHOYHON CTOMMOCTH OOJIUTaLIUH.
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17. WACC — 310 mokazareins:

a) CPEIHMX 3aTpaT Ha MOIeP)KaHNE UCTOYHUKOB (PMHAHCUPOBAHHUS,
0) cpenHelt peHTabeIbHOCTH MPOJIAK,

B) CpeIlHEH TOXOTHOCTH MHBECTHIIMOHHBIX 3aTparT,

I') CpelHEN JOXOJHOCTHU KaluTala.

18. C no3unuu cCTOpOHHUKOB Teopuu Moanibsiau — Muiiepa (Bropasi paboTa) BapbUpOBaHHUE
CTPYKTYpOIl Kanurana IpuBOAUT K:

a) HapallMBaHUIO PIHOYHON CTOMMOCTU KOMIIaHUH,

0) CHU)KEHHIO PIHOYHON CTOMMOCTH KOMIIaHHUH,

B) MOXET NPUBOJNUTD KAK K POCTY, TaK U K CHUIKEHUIO CTOUMOCTH KOMIIaHUH,

I') HE BJIUSET HA PHIHOYHYIO CTOUMOCTh KOMITAHUH.

19. Moaunesau 1 Musuiep yTBepKJajii, YTO IPU HEKOTOPBIX YCIOBHUSX PHIHOYHAS CTOMMOCTb
KOMIIAaHUM U CTOMMOCTD KalluTajla HE 3aBUCAT OT €r0 CTPYKTYPBHL, a, CJIEA0BATEIbHO, X HENb3S
ONTUMHU3UPOBATh, HEJIb3 U HApAIUBaTh PHIHOYHYIO CTOUMOCTh KOMITAHUHM 32 CUET U3MEHEHUS
CTPYKTYpPHI KaluTaia:

a) YTBEp)KJICHHE BEPHO,

0) yTBEpkKAEHHNE HEBEPHO.

20. Beibepure BepHOE yTBEP)KICHHUE:

a) OTKPBITHIA (DaKTOPUHT NPEACTABISIET COOOM OIEpaInio, KOT/1a KOMITAHUS CTaBUT B
M3BECTHOCTH CBOETO JODKHHKA 00 ydacTuu OaHka ((hakKTOPCKOW KOMITAHWH) B OILIATE CACIIOK,

0) 3aKpBITBIN (PAKTOPHHT IPEIyCMATPUBACT YBEIOMIICHHE O MOCPETHUICCKON POIU PaKTOPCKOMH
KOMITaHHUH.

21. TIpoctoe camo(hrHAHCHPOBAHUE:

a) J0XO/0B, FTEHEPUPYEMbIX KOMIIAHUEH, XBaTaeT i TOro, 4YTOOBI MOAEP)KUBATh €€
MMYIIECTBEHHBIN MMOTSHIIMAN Ha OTPEACIICHHOM YPOBHE U YJIOBJIETBOPSTH TEKYIIHE TPEOOBAHUS
COOCTBEHHHUKOB,

0) cOOCTBEHHUKH OPUEHTUPOBAHbI HAa PACIIUPEHNE ITPOU3BOJICTBEHHBIX MOLIHOCTEH,

B) BEpPHOT'O OTBETA HET.

22. CTOpOHHUKHU TPAJAMLIMOHHOTO MOIX0a B ONPEIEIEHUH CTPYKTYphl KallUTajla CYUTAIOT:

a) CTOMMOCTB KaIluTaja He 3aBUCUT OT €ro CTPYKTYPHI,

0) MOXHO OIPEEIUTh ONTUMAJIbHYIO CTPYKTYPY UCTOYHHKOB, MUHUMU3Upytomyto WACC u
MaKCHMHU3HUPYIOILYI0 CTOUMOCTh KOMITAHUH,

B) BCE BBILIETIEPEUNCIEHHOE BEPHO.

23. CpenHeB3BellIeHHAs: CTOUMOCTh KaluTaia 3aBUCHT OT:

a) CTOMMOCTH UCTOYHHKA (PUHAHCUPOBAHUS OPTaHU3AlINH,

0) yaenpHOro Beca NUCTOYHHMKA (PMHAHCHPOBAHUS B 00I1IeM 00beMe peCypcoB,
B) JOXO/JHOCTH IIEHHBIX Oymar Ha pbIHKE,

') BEPHOTO OTBETA HET.

24. B Mofiensx OLIEHKH aKIIHMid MOKa3aTedbh g UMEET CIeAYIOIINe HHTEPIpPETaIiH:
a) TeMI pocTa TEeKYIIeW JOXOJIHOCTH aKIIUH,

0) TeMn mpUpOCTa TUBHUICHIOB,

B) JIMBHJICHHAS JIOXOIHOCTD,

r) 0011251 TOXOJHOCTb.
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25. C no3unuu CTOPOHHUKOB Teoprur MoauibsiHu - MuIiepa IpuBIICYCHIE 3a6MHOTO KalluTania,
Kak npasuiio, BiuseT Ha BenuuHy WACC B CTOpPOHY:

a) yBeJIMYEHUS,

0) yMEHbIIICHHUS,

B) KaK yBEJIMUEHUSI, TAK U YMEHbILICHUS,

') HUKaK HE BIIUSET.

26. IIpu npounx paBHBIX YCIOBUSX POCT CPEIHEB3BEIICHHON CTOMMOCTH KalluTana:
a) IPUBOJIUT K POCTY CTOMMOCTH KOMIIAHUH,

0) MPUBOJUT K CHIDKEHUIO CTOMMOCTH KOMITAHUH,

B) HE BJIUSET HA CTOUMOCTb KOMITaHUH.

Konrponupyemsie komnerenmuu: [1K-5, [TK-40
OrnieHKa KOMIIETEHIIMNA OCYIIECTBIISICTCS B COOTBETCTBUHU ¢ Tadsmiei 4.

KommiekT 3aianuii 1J11 KOHTPOJILHON padoThI
[TpuMepHBIif BApUaHT KOHTPOJIbHOU padoTh! 1

1. Bbi0epuTte npaBn/ibHOE COOTHOLICHUE NTOKA3ATEJIeH:

a) 4eM BBIIIE PEHTA0EIbHOCTh, TEM BBILIE PUCK;

0) ueM BbIIIIE PeHTA0ETbHOCTh, TEM HIKE PHUCK;

B) YE€M BBIIIIE JINKBUIHOCTh, TEM BBIIIE PEHTA0EIBHOCTD.

I) 4eM BBIIIE PEHTA0CTBbHOCTh TPOM3BOJCTBEHHOW AEATENBHOCTH, TEM BBIIIE YCTOMYUBOCTH
OpraHu3aIuu

2. IIpoaoKuTeJbHOCTh ONEPALMOHHOIO WHKJIAa — I0Ka3aTelb, XapaKTepU3YyHIIHii
NPOJOJIAKNTE]IBLHOCTh MIePHOA:

a) OMEPTBIICHUS JICHS)KHBIX CPEJICTB B 3aracax;

0) OMepTBIICHUS ICHEXKHBIX CPEJCTB B 3aracax U KPeAUTOPCKOH 3a/10JKEHHOCTH;

B) OMEPTBIICHHUS JICHEKHBIX CPEJICTB B 3amacax U AeOUTOPCKON 3aJ0JIKEHHOCTH;

I') OMEPTBIICHHS JICHEKHBIX CPEJICTB B JEOUTOPCKON U KPEUTOPCKOI 3a/10>KEHHOCTH

3. OnepanuonHasi peHTa0eIbHOCTh PeaJIM30BAHHONW NPOAYKIUHM MOKAa3bIBaeT,
CKOJIbKO py0Jieii:

a) MpUOBUIM 10 BbIYETA IPOLIEHTOB U HAJIOTOB MPUXOAUTCS Ha 1 pyOib CTOMMOCTH aKTHBOB;

0) onepalMoOHHOM MPUOBLIM MPUXOAUTCS Ha 1 pyOIsib MPOM3BOICTBEHHBIX 3aTparT;

B) OIE€pallMOHHON MPUObUIH MPUXOAUTCS Ha 1 pyOisib COOCTBEHHOrO KanuTana;

I') IpUOBUIM JI0 BBIYETA NPOLIEHTOB U HAJIOTOB MPUXOIUTCS Ha 1 pyOJib BEIPYUKHU OT peasln3aliy.
4. Moaeiab ¢pupmbl «/10M0H» MO3BOJIsIET HAWTH BJIMAHUHE HA PEHTA0EJBLHOCTH AKTHBOB
cienywomux paxkropos:

a) peHTa0eNbHOCTH MPOAaX U Kod(duimenta GUHAHCOBOTO JIEBEPUIKA;

0) peHTa0eNbHOCTH aKTHUBOB U KO3((uIeHTa (HUHAHCOBOTO JIEBEPUIKA;

B) p€HTa0EIbHOCTH MPOJaX U KodppuImeHTa 000paunBaeMOCTH aKTUBOB;

I') peHTabeIbHOCTH MIPOU3BOJICTBA U KO3 uiineHTa 000paunBaeMOCTH aKTHBOB

5. Uto o3HavaeT, eciii Ha MIPEANPUITHH UMEET MECTO a0COFOTHOE BBHICBOOOKIEHNUE 0OOPOTHBIX
cpeAcTtB 3a roja koropoe coctaBmiio 200 Teic. pyO., M YTO O3Ha4YaeT, €CIM 3TOW CyMMe
COOTBETCTBYET OTHOCUTENIbHOE UX BHICBOOOXKIEHHE?

6. B yem cneuudpuka OCHOBHBIX 3aJady IO YIPaBICHHIO OOOPOTHBIM Kamutasiom? Ha
JOCTHKEHHNE KaKuX pe3yJIbTaTOB HAIIEJICHO UX pelieHue?

7. JIro6oe 1 cHIKeHHe ce0eCTOMMOCTH NMPOIYKIIMN MOXHO IPUBETCTBOBATH?

8. BeIpyuka OT peanm3anuy MPOIyKIIMA KOMITaHUHM B stHBape coctaBmia 500 Teic. pyOnei. B
HOCJEIYIONe MeCSIbl OKUAAETCsl ee HpUpocT ¢ TemrnoMm 1% B Mecsn. 3aTparbl ChIPbs
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coctaBisatoT 30% oObema peanmzanuu. ChIpbe 3aKynaeTcs 3a MecAll A0 €ro MoTpedieHHs, a
oIIaYMBaeTCs Yepe3 JiBa Mecdla rnocie noaydeHus. CiporHo3upyiTe NoTOK ACHEKHBIX CPEICTB
B utoje?

9. VYCIOBHO-TIOCTOSIHHBIE PAacXO/bl COCTABJSAIOT 125 ThIC. pyOJield, yAe/bHBIC IEepEMEHHBIE
pacxoabl 150 py0.; nena egwHunbl npoxykuuu — 250 py0. Paccuurtath kKputHUeckuii o0beM
npofaxk. Kak H3MEHUTCS 3HAueHHWE IOKa3aTeNs, €CIM a) YCIOBHO-IIOCTOSIHHBIE PacXobl
yBesnmmuatcs Ha 15%; 0) mepeMeHHbIe pacxoabl ymMeHbInarcs Ha 10%.

10. BuiOpaTrh HauboJiee OJATONMPUATHYIO Ui NMPEANPHUSITUS CUTYANHI0 ¢ TOYKHU 3PeHHUs
(prHAHCOBBIX Pe3yJIbTATOB.

Hcxonnple nannbie: Beipyuka ot peanuzanuu — 33 994 Teic. pyoneii; [lepemenHbie 3aTpaThl —
22 688 TthICc. pyod.; [locrossHHBIC 3aTpaThl — 9 723 ThIC. PYO.; [IpHOBUE OT peanm3amuu — 1583
TBIC. pyOJIei.

[To omeHkaMm cCHEUATUCTOB B OYAyIIeM BO3MOXHBI CJEIYIOIIUE H3MEHEHHs PBIHOYHOM
CUTYallUu:

1) VBenuuenue HatypaabHOro oobeMa peanusanuu Ha 3% u npu CHU>KEHUU 1ieH Ha 8%;

2) IoBbimienue 1eH Ha 4%, MpyU YMEHbIIIEHUH 00beMa peaiu3aiuu Ha 6%;

3) ViyumeHue noTpeOUTENIbCKUX CBOMCTB MPOIYKIUH, YTO MPUBEAET K POCTY 3aTpar B CyMMeE
3 500 TbBIC. py0., HO TIO3BOJUT MOBLICUTH LIEHBI HAa 5% 0e€3 CHUKEHHsI HATypaJbHOTO o0bema
peanuzanuu, 1100 OJHOBPEMEHHO MOJIHATH LIeHbl Ha 3%, a HaTypalbHbI 00BEM MPOAAXK — HA
2%.

[TpumepHBIif BApHAHT KOHTPOJIBHOU PabOTHI 2

1. ®unaHcoBasi yCTOHYMBOCTH — ITO CIOCOOHOCTH OPraHU3AIUM:

a) obecrieynBaTh CTAOMIIHHYIO BBITUIATY TUBHJICHIOB aKIIMOHEPAM

0) moJsty4aTs IpUOBLIL B IOJITOCPOYHOM MEPUOJIE

B) TIOJICPKUBAThH IIEIIEBYIO CTPYKTYPY UCTOUYHUKOB (DMHAHCUPOBAHUS

r) obecreynBaTh TEKYUIYIO MIATEKECIIOCOOHOCTD

2. TlnaTe:kecnmocoOHOCTH MPEINPHUSITHSI 03HAYAET:

a) HaJTM4Ke y MPEeANPUSTHS ISHEKHBIX CPEACTB U UX SKBUBAICHTOB, JIOCTATOUYHBIX ISl pACUETOB
M0 KPEAUTOPCKOM 3aJI0JDKEHHOCTH, TPEeOyIoIel HeMeJICHHOTO TOoTalleHus

0) mpeBBIlIEHHE 0OOPOTHBIX aKTUBOB HaJl KPATKOCPOUHBIMH 00sI13aTEIbCTBAMU

B) HAIMYKEC Y MPEATNPHUATHS JCHSKHBIX CPEJCTB B pa3Mepe HEe HIKE YCTAaHOBIIEHHOTO HOPMATHBA
T') CIIOCOOHOCTH PACIIIIATUTHCS 110 CBOUM JIOJITOCPOYHBIM M KPAaTKOCPOUHBIM 00sI3aTeIbCTBAM

3. PbIHOYHAasI KAMMTAIU3ANUS KOMIAHUM - ITO:

a) COBOKYITHAs OIICHKA YKOHOMUYECKOW [IEHHOCTH aKIUi, TOMYIIEeHHBIX K O(UlInaIbHON
TOProBJIe Ha OupKe

0) CTOMMOCTH YHCTBIX aKTUBOB MO OallaHCy

B) COBOKYITHAs OI[EHKAa CTOMMOCTH aKTHBOB, OUHINEHHBIX OT KPATKOCPOUHBIX 00SI3aTECIIHCTB

') COBOKYITHAsl PHIHOYHAS OIIEHKA CTOMMOCTH aKTUBOB

4.YnpaBjieHHe PLIHOYHOH CTOMMOCTHI) KOMIIAHUY MPEAyCMATPUBAET:

a) yBeIHUEHHUE PHIHOYHOW OIICHKU aKTHUBOB, IPUHA/IJICIKAIIHI e Ha TIpaBe COOCTBEHHOCTH

0) yBemMYeHUE CTOMMOCTHA COOCTBEHHOTO U 3a€MHOI'0 KanmuTana

B) POCT €€ PHIHOYHOM KamuTalu3aluu

T') CHIDKCHHE CTOMMOCTH COOCTBEHHOTO M 3a€MHOTO KaruTalia

5. C no3uuumn cTopoHHUKOB Teopuu Moaniabsinn — MuJuiepa BapbHMpOBaHHMe CTPYKTYPO#
KANHUTAIA IPUBOIUT

a) HapalMBaHUIO PHIHOYHON CTOMMOCTH KOMIAHUH,

0) CHIDKEHHIO PHIHOYHOW CTOMMOCTH KOMIIAHUH,

B) MOXET MPUBOJAUTD KaK K POCTY, TaK M K CHIDKEHUIO CTOMMOCTH KOMITAHUN

T') HE BJIMSICT HA PHIHOYHYIO CTOMMOCTH KOMITAHHH.
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6. C mo3uI[UM CTOPOHHUKOB TPATUIIMOHHOTO MOJAX0/1a K YIPABJEHHI0 KATUTAJIOM
NpHUBJeYeHHE 32eMHOI0 KallUTAaJIa, KAaK NPAaBUWJIO, CKa3bIBAETCH

a) Ha yBennuenne WACC

0) Ha ymenbmenue WACC

B) KaK Ha yBeJlu4eHue, Tak u ymenouienne WACC

r) He BimsieT Ha u3menenne WACC

7. Ilpu mpoYnx paBHBIX YCJIOBHUSAX POCT CPeIHEB3BENIEHHONH CTOMMOCTH KaNuTAajaa:
a) MPUBOJUT K POCTY CTOMMOCTH KOMITAHUH,

0) MPUBOJIUT K CHUXKEHUIO CTOUMOCTH KOMITAHUH

B) HE BJIMSET HA CTOMMOCTh KOMIIaHHH.

I') BEpHOI'O OTBETA HET

8. CymecTBeHHOE NOBbINIEHNE YPOBHS (PMHAHCOBOM 3aBUCUMOCTH (PMPMBbI:

a) HE BIIMSET HA BEJIMUMHY CPETHEB3BEIICHHOW CTOMMOCTH KaluTaia

0) MPUBOJIUT K CHIXKEHHUIO CPEIHEB3BEIICHHON CTOMMOCTH KamnuTaia

B) IPUBOJUT K POCTY CPEAHEB3BEIICHHON CTOMMOCTH KanmuTaja

T') IPUBOJUT KaK K POCTY, TaK U CHUKEHUIO CPEHEB3BEIICHHON CTOMMOCTH KaluTasia B
3aBHCUMOCTH OT HHTEHCUBHOCTH OIEpanuii Ha (PMHAHCOBOM PBhIHKE

9. Iloa BoO3€liCTBHEM «HAJIOTOBOIO IIUTA»:

a) YBEITMYMBACTCS CPETHEB3BEIICHHAS! CTOMMOCTb KaIlluTalla OpraHu3auu

0) yMeHbILIAeTCs CPEHEB3BEIICHHAs CTOMMOCTD KaluTajaa OpraHu3alun

B) U3MEHSETCS] CTOMMOCTD JOMOJHUTEIBHO MPUBIIEKAEMOTO OPraHU3alluN

') YMEHbIIIAETCSI CTOMMOCTh COOCTBEHHOT'O KaluTalla OpraHu3auu

10. B cooTBeTcTBHM ¢ DegepabHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 001IECTBAX»
HCTOYHUKOM BBIIJIATHI TUBH/I€H/I0B SIBJISIETCS:

a) BaJioBasi NpuObLTH OOIIECTBA

0) cpeaHelt peHTabeIbHOCTH IPOJIaXK, HepacIpeaesIeHHas MPpUObLIbL 00IIIecTBa

B) OIlepaliMOHHas IpUOBLIL 00IIECTBA

T') YKicTas MpUOBLIb 001IIecTBa

11. B xakom ClIydyace akKiHOHEPHOE OGHIeCTBO MOKET BbBIIVIATUTDb TUBUACHADBI 110 UTOI'aM

roaa, €CJim mo pesyjabraramM AeATCJIbHOCTH 06p330BaJICH y6bITOK

a) eciM HepacnpeeseHHas TpUObLUIb IPOLUIBIX JIET IPEBOCXOJUT YOBITOK OTYETHOTO TOAa

0) ecnu ecThb pelieHue coOpaHus aKIMOHEPOB

B) ecii ecTh penieHue CoBeTa TUPEKTOPOB

I') €ClIU MpoLeaypa MpomnrcaHa B YcraBe o01iecTa

12. ®dakT BBIIIATHI IMBU/IEH/IOB:

a) MPUBOJUT K YBEIIMYCHHUIO BEIMUYUHBI YUCTHIX aKTUBOB KOMITAHUU

0) IPUBOUT K YMEHBIIICHHIO BEJTMUYNHBI YUCTHIX AKTUBOB KOMIIAHUU

B) HE BIIMSET HAa BEIMYMHY YHUCTHIX aKTUBOB KOMIIaHUHU

') MOXET BT HA H3MEHEHUE BEITMUMHBI YHCTHIX aKTHBOB KOMITAHUH KaK B CTOPOHY
YBEJIMUYEHUS, TAK U YMEHbBIIICHUS

Kontpomupyemsie komnerenmum: [1K-5, [TK-40
OrneHka KOMIETEHIUH OCyIeCTBIAETCs B cCOOTBETCTBUU ¢ Tabmuneii 4.

JenoBas urpa
Tema 5. OcHOBBI NPUHATHA HHBECTULHOHHBIX PelIeHH I

3aganue
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P a3pa60TI<a HHBCCTHUIUOHHOTI'O IMTPOCKTA IO OTKPBITHIO CIOPTUBHOI'O LICHTPA B O6paBOBaTeHBHOM

YUPEXKICHUU
VYenosus Ui peanu3alnyy poeKTa
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*  Tpenaxepnslii 3a1 miomaaso He MmeHee 30 M 2

*  PasgeBasika ruiomaabo He MeHee 15 M 2 - 2

e 3ai OXXUOaHuA IIOMAAL0 9 M ?

¢ [TloxgcoOHoOe rmoMenieHne miomaabo 4 M 2

*  JlymeBsie — 2
*  Tyamersl — 2

OO1as wIo@aabk IOMEIIECHUNA TOKHA cOCTaBIIATh He MeHee 100 M 2.

1. Pacuer cyMMbl HHBECTULIHM

22

Crarbd 3aTpar Koa-Bo |[lena u3a. [Cymma
Tpenaxep CUIOBOM 2
Benorpenaxep 3
Tpenaxep «rpedis» 2
berosas noposxka 2
Tpenaxep Manblii 3
[IIBeackas cTeHKa 3
[Ixadyuuky 17151 01K IBI 15
Ammapar Juis peajii3aiiy HaluTKOB 1
KomrmuiekT Mmebenu B 3a1 00KMIaHUS 1
Marunurogon 1
Habop ayamnokaccer 1
Tenesusop 1
O6opynoBaHue qyeBoit 2
Ob6opynoBaHue Tyanera 2
ITputecoc Morommi 1

Utoro (I — uaBecTum)

2. CocraBieHHe TPOU3BOICTBEHHOH TPOrpaMMBbl

Hcxonst u3 BO3MOXKHOM 3arpy3KH 3aja, MPOAOIKUTEIFHOCTH €r0 padOThl PACCUUTATh IJIAHOBBII

00BbEeM BBIPYUYKHU

3. Pacuer 3aTpat no npoekty

4. CocraBlieHHe IOTOKA JCHEKHBIX CPEJCTB
5. IIpoBectu oueHky 3()()eKTHBHOCTH MHBECTUIIMIOHHOTO MPOEKTa
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Tema 6. CTpyKTypa KanuTaja v JUBUIAEHIHAS MOJIUTUKA

3ananue 1J151 y4acTHUKA 1.

KomnyectBo obmuranuii B o6pamennn — 75 000 000 mrr. O6nuranuu npoparores mo neHe 90
KOII. 3a ITYKY. J[0X0aqHOCTh 00Hramnum K morameHuto coctasiser 16%

B oOpamennn nHaxomutcs 2 500 000 akumii, KOTOpble MpOJAIOTCS Mo leHe 42 pyO. 3a mirT.
Osxupmaemasi HopMa JOXOJIHOCTH aKIMil cocTaBiseT 25%.

CraBka Hanora Ha nmpuosLTH 20%

OrnpenenuTh CpeHEB3BEIICHHYIO CTOMMOCTD KaluTaia KOMITaHUH.

3ajanue 1J19 yYacTHHKA 2.

OOBIKHOBEHHBIE aKIIMA WU JOJIIOBBIE 00s3areiabcTBa KOoMImaHud oreHusarorca B 50 000
000 u 30000000 py6. coorBercTBeHHO. WMHBecTopbl TpebyroT 16% HOXOJHOCTH OT
OOBIKHOBEHHBIX aKIUHi U 8% OT JOJITOBBIX 00SI3aTENLCTB.
1. UTo mnpou3oHMIeT C OXUIAeMOW JOXOJHOCTBIO AKLHM, €CIM KOMIIAHUS BBIITYCTUT
nononautenbHo akuud Ha 10 000 000 py6. ¥ UCHONB3YeT MONYYEeHHbIE JEHBIH JUISl U3bATUS U3
oOpareHus JOJITOBBIX 003aTEIHCTB?
[Tpu pacuere MpeanoONOKUTh, YTO U3MEHEHHsI CTPYKTYpbI KamuTaia HE BIUSIOT HA MPUCYIIUI
00JUranusM puck.
2. Ecnu cremens pucka, NPUCYIIEro OONMramusiM, pacTeT, TO Kak OyaeT MeHSAThCS
oXujjacMas JOXOIHOCTh aKIuii?

3aganue A y4acTHUKA 3.

Kanuran opranmsamuum coctrour Ha 35% w3 OOBIKHOBEHHBIX akmud, 10% w3
IPUBWIETMPOBAHHBIX akiuil, 55% - 6ankoBckoro kpenurta. Croumocts Kamutana 18%, 8% u
10% cootBercTBeHHO. CTaBKa Hanora Ha MpuObLTHL 20%.

1. Omnpenenuts Bemmunny WACC opraanzanuu.

2. @OuHaHCOBBIE CIYXKOBl OpPraHM3aIlMM BBICTYMAIOT MPOTUB HAPAIUBAHUS CPEICTB B
MPUBUJIETUPOBAHHBIE aKIIMH, XOTSI ©X CTOMMOCTh HauMeHbIast. OO0CHYITE TO3UIIHIO.

3aganue 1719 y4acTHUKA 4.

Kommanus Beimyctuina B oopamienne 5 000 000 mt. oObikHOBeHHBIX akiuii, 750 000 mr. — 7%-
HBIX NPUBWIETHPOBAHHBIX akuuii ¢ HoMmuHaioM 100 py6., u 250 000 mT. - 11% oGnurarmii
HOMUHaJIBHOU cTouMocThio 1000 pyo.

OObIKHOBEHHBIE akuuu mpopatorcs mo 40 py6. u wumeror Oerra-koadpduuuent 1,2;
NPUBWIETHPOBAHHBIE aKLIUK NIPOAAIOTCS IO IeHe 75 pyd., a 00IUranuu co CpoKOM IMOraleHus
15 net npopatotrcs no 1ieHe, coctapisioment 93,5 % ot HomuHana.

PeiHouHast HanOaBka 3a puck — 6%, NMpUOBUIBHOCTh Ka3HaueHCKUX Bekcened — 4%, craBka
Hasora — 20%.

1. OmnpenenuTh CTPYKTYPY KanuTaia KOMIIAHUU B €€ PRIHOYHYIO CTOUMOCTb.

2. Ecnu ¢upma orieHUBaeT HOBBIN MPOEKT, OTHOCSIIUICS K TOW e KaTeropuu pUcKa, YTo U
€€ TUIIMYHBIN MTPOEKT, KaKyr TUCKOHTHYIO CTABKY €H CJIEyeT UCIOJIb30BaTh?

3aganue 1719 yYacTHHKA 5.
23



24

AKunoHepHbIH KanuTtan npeanpusTus coctout u3 1000 0ObIKHOBEHHBIX aKIIMH HOMHUHAIIOM 27
ThIC. py0. CyMMa uncTol mpuObLIH o uToram roaa coctasuia 2 500 Teic. py0. B passutue
npeanpusTis Heooxoaumo naBecTupoBath 1 900 ThIC. pyd. OnpeaenuTs B COOTBETCTBUU C
pa3IMYHBIMU METOJAMKAMH BBITLIATHI IUBHICHOB:

1) pazmep npuOBLIHN, HATPABIIEMOW HA TUBUACH Bl IO UTOT'aM TO/1a;

2) pa3mep OUBUACHJIOB Ha OJIHY aKIUIO;

3) MO0 YMCTOM MPUOBUTH, HATIPABIIIEMOW HA JVBHICH/IBI;

4) moTpeOHOCTh BO BHEIIHEM (PTHAHCUPOBAHHH.

Pacuyer mo MeToIMKe MOCTOSTHHOIO MPOLIEHTHOTO pacnpe/aejeHnsi NPUObIIH
20% guctoit mpuOKLUTH OBLIO HAMIPABJICHO HA BBHIILIATY JIUBHJICHIOB

Pacuer mo meToinke (PUKCHPOBAHHBIX IMBUAEHIHBIX BBITLIAT
B ycraBe npeanpusitus onpeneneH pazMep IMBUIEHAOB Ha oHy akuuio 0,1 Teic. pyo.

Pacuer no MeToiMke BHINJIATHI TAPAHTHPOBAHHOT0 MUHUMYMA M 3KCTPAAMBHU/IEH/I0B
["apanTHpOBaHHBI MUHUMYM JUBUACHIOB Ha akmuio coctanisier 0,1 Toic. py0., a ¢ CyMMBI
qyrcTol npuobLIH, npessimaroniei 200 Toic. pyo., 20% HanpaBiseTcs Ha BBIILIATY

9KCTPAANBUACHOOB

Pacuer mo MeToauKe NOCTOSTHHOIO BO3pacTaHusl pasMepa ITMBUICHAOB
Exerognoe BO3pAaCTaHHEC BLIIJIAT COCTABJIACT 3%

Pacuer mo MeToiiKke BBINJIATHI IMBUAEH/I0B 10 OCTATOYHOMY NPUHLIMITY

KoMmuieKT pa3HOypOBHEBBIX 33/1a4 (3aJaHMii) 1JIs1 NPOBeAeHUS NPAKTHYCCKUX 3aHATHI
Tema 2. DUHAHCOBBIH AHAJIN3 OTYETHOCTH

Ha ocHOBaHMM JJaHHBIX OyXTraaTepCKOW OTYETHOCTH OpPTaHU3AIMM IPOBECTH aHAIIN3 €€
(MHAHCOBOTO COCTOSTHUS

Tabmuma 1. byxranrepckuii 6amanc OO0 «AKKOp», TIC. pyO.

Toxasaters | Kox | ma31.122017 | ma31.12.2016
AKTHB

MatepuasibHble BHEOOOPOTHBIE aKTHUBbI 1150 2029 2182
e
3aracbl 1210 7549 8 455
Jleburopckas 3a0KEHHOCTh 1230 2 952 2 459
JleHe)KHBIC CPEJICTBA U JICHEIKHBIC SKBUBAJICHTBI 1250 910 356
Bananc 1600 13 570 13 586
ITaccus

Kanuran u pezepBsl 1300 9120 8 500
JlonrocpodHbIe 3aeMHBIE CpPEJICTBA 1410 - -
Hpyrue nonrocpoyHbie 00sS3aTeNbCTBA 1450 - -
KparkocpouHble 3aeMHbIE CpeJICTBa 1510 2 056 2 589
Kpenuropckas 3a1015K€HHOCTh 1520 2394 2 497
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Jpyrue KpaTKOCpOUHBIE 0053aTEIbCTBA 1545 - -

Bananc 1700 13570 13 586
Tabmuua 2. Otuet o punancoBbix pesynbraTrax OO0 «AKKOpA», THIC. pyO.

IToxa3zatens Kon 2017 r. 2016 .
Bripyuka 2110 19 200 17 292
Pacxonpl 1o 00BIYHOM NEATENBHOCTH 2120 -14 568 -16 121
[TpoueHTsI K yruiate 2330 -110 )
[Ipoune qoxombl 2310 258 2130
[Ipoune pacxompl 2350 -1 925 -944
Hanoru Ha npuObLIb (10X0/1b1) 2410 -571 -471
YwucTtas mpruObLTH (YOBITOK) 2400 2284 1886

Tema 3. ®uHaHCOBOE M NIPOTHO3UPOBAHME IIJIAHUPOBAHUE

3aganmue 1.

@duHaHCOBBIC MTOKA3aTEIH IEATEILHOCTH KOMIIAHUN Ha KOHEIl TEKYIIETO Irojla UMEIOT CICIYIOIINI
BUJ (THIC. pyO)

VYcraBusiii kanutan — 100
Hepacnpenenennas npubsuts — 1439
Honrocpounsie o6s3aTenbcTBa — 450
Kpartkocpounsie kpenutst — 400
[Ipoune ob6s3arenscTBa — 212
OcnoBubIe cpenctBa — 1836

3amacel — 545

Jleburopckast 3apomkeHHocTh — 530
Kpeautopckas 3agomkeHHoCcTh — 360
10 JlenexHele cpenctpa - 50

CoNoO~wWNE

Komnanus nomyuniia 3aka3 u coOupaercs B3sITh KpeUT B OaHKE.

@DaKkTUYECKHH U MPOTHO3UPYEMBIH YPOBEHB MPOJIAX (ThIC. py0) NpeAcTaBiIeH B Ta0IuIIe
HOSIOpb neKadpb SITHBAph (deBpaiib MapT arnpelib
500 600 600 1000 650 750

VYcnoBus nonuTHKU MHKaccauu: 20% oT CyMMBbI pealn3alyu MOCTyHaeT B TeKYIIeM MecsIie,
70% B cienyromemM mecste, 10% ciycTs 1Ba MecsIia mocie peaan3aim.

Bce npojaku ocymecTBIsIOTCS B KPEIUT.

Mexny npuoOpeTeHHEM ChIpbs U peaiar3alueil roTOBOM NPOAYKIIUU IPOXOAUT MECSL, IIPU ITOM
3aKynaemas nmaptus coctasiser 60% ot npojax B cienyromiem Mecsie. Omiarta 3aKynok
ocymectisiercss B o0beme 100% gepes mMecsll mociie noay4eHus ChIpbsl.

OsxuaeMble pacxo/Ibl Ha OIUIaTy TPY/Ia CO CTPaxOBBIMH B3HOCAMHM B siHBape cocTaBsT 150 Thic.
py0., B dheBpaine 200 toic. pyo., B Mmapte — 160 ThIC. pyO. [Ipoune 3aTtpaTthl coctaBar 100 ThiC. B
Mecsill, aMOPTU3aLus — 8 ThIC. py0. B MECHIL.

A. cOCTaBUTh KAaCCOBBIN IUIaH Ha SIHBAPb, (PeBpajib, MapT

b. onpeaenuTs BeNMUMHY JOMOIHUTEIbHBIX OAHKOBCKUX KPEIUTOB, HEOOXOIUMBIX JUIS
HOJIepP>KaHuUs IIOCTOSTHHOT'O OCTaTKa JEHEXHBIX CPeJCTB Ha ypoBHE 50 ThIC. py0. B TeUeHHE
BCEro0 MJIAHOBOTO NEpUoJia
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B. CocraBuTh miaHoBIH 6anaHc O cOCTOAHUIO Ha 31 mapTa.

3ananmue 2.

B Teuenue nByX MOCIEAYIOUIMX JIET PYKOBOJCTBO KOMIAHUM IUIAHUPYET O0ObEM MHpOAaKk Ha
ypoBHe 2 400 Tbic. py6. OO0BEMBI ITPOJIaXK pacIpeICAIOTCS PABHOMEPHO B TEUEHHE I'0/1a.
CocTaBuTh MPOTHO3HBIA OTYET O (PUHAHCOBBIX pE3yJIbTAaTaX, a TaKXKe MPOTHO3HBINA OanaHc
KOMIIaHUH, OCHOBBIBAsICh HA CIIEAYIONIEH HHPOPMAITIH:

1. JleHexxHbIe cpesicTBa COCTaBIAOT 4% OT TO0BOro o0bemMa pealn3aiu

2. Ob6opaunBaeMocTh 1eOUTOPCKOH 3a10JKEeHHOCTH — 60 JIH.

3. ToBapHO-MaTepuagbHbIE 3aMackl 000PaurBaIOTCS 8 pa3 B roay

4. Croumocth ocHOBHBIX cpenctB 500 Teic. py0. KanuranpHble 3aTpaTbl paBHEI
aMOpTHU3aLUU

5. KpenuTtopckas 3a10KEHHOCTh TIOTAIIaeTCsl B TEYCHUE MecALa T0CIIe BOSHUKHOBEHUS

6. [Ipoune o6s3aTenbeTBa cOCTaBIAIOT 3% 0T 00BbeMa peanu3auu

7. KpaTtkocpounbie OaHKOBCKHE KPEAUTHI OyIyT MPHUBICYCHBI JUIS TOTAIICHUS KACCOBBIX
pa3pbIBOB. PazMep KpeIuToB Ha KOHEI[ T0la COCTaBUT 27 ThIC. pyO

8. Jonrocpounsie 3aiimMbl coctaBisitoT 300 Teic. py0. Ha koHel roga Oyaer BeIIadeHo 75
TBIC. PYO.

9. VYerapubit kanutai 100 Teic. py0. JlonmomHUTENbHAS SMUCCHS HE TUIAHUPYETCS

10. Hepacnpenenennas npuosuib Ha Havamo roja 500 Teic. pyo.

11. Koaddunument uncroit pentadbenbHOCTH poaax 8%

12. Ce0ecToMMOCTh pealin30BaHHOM MpoayKIuu cocTaBiseT 60% oT o0bema peann3anuu
13. O0bem 3akymok 50% oT cebecTonMOoCTH

14. Hanor na npuObuib coctapmnsieT 20% oT cyMMbI IPUOBLITH 10 HATOTOOOI0KEHHS

Tema 4. MeTo0/10rn4ecKre OCHOBbI IPUHATHS (PMHAHCOBBIX pPellIeHU I

3agaua 1.
B tabnuue npuBeneHsl JaHHBIE 00 ONMEPAIMOHHON PEHTA0EeNbHOCTU MPOJIAX U PECypcooTaaye
YEThIPEX KOMITAHUH

Kommanus Koadp¢uuuent onepanmonnoit | Koadpduuuent pecypcoornaun
peHTabeIbHOCTH, %

I 24 1,8

Il 30 0,8

Il 12 3,9

\Y 18 2,1

Kakas xommanus umeet Ooiiee BBICOKYIO OTICpAIMOHHYIO peHTa6eHLHOCTL aKTUBOB?

3ananmue 2.

[IpeanpusiTie MO WTOraM TOJA TOJYYMUIIO BBIPYUKy OT peanuszamuu 25 000 ThIC. pYO.
[Tepemennnie 3atpathl — 12 000 Thic. pyOisielt, moctosHHble 3arparbl — 10 000 ThIC. pyOneit,
npuObLIb 0T peanuzanuu — 3000 ThIc. pyOIei.

B cnenyromem roay mpennosaraeTcss CHIKEHHE CHpOca Ha MPOAYKIMIO MPEINpUSATHS, YTO
BO3MOYKHO OYZI€T POUCXOAMTH O CIEAYIONINM CIICHAPHSIM:

1. CHuKeHue 1eH TpU COXpPAaHEHHWH HATypaJbHOTO oObeMa peanu3aluu 0a3uCHOTOo
HepuoJa;

2. CoxpaHenue O0a3MCHBIX IIeH NPU OJHOBPEMEHHOM CHIXEHMH HATypalbHOrO oObema
POJIax;

3. OnHOBpEeMEHHOE CHMKEHUE U HATYpaJIbHOI0 0ObeMa Npojax, u 1eH (Ha 5, 10, 20%).
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PaccunTarh 11 KaXXKA0H CHTyallud KPUTHYECKH 00BEM MPOJak U MAaKCUMAJIBHO JIOIYCTUMOE
CHIJKEHHE LIeH U HaTypaJbHOI0 00beMa NMPOoJaK M0 CPABHEHHIO ¢ OA3MCHBIM MEPUOIOM.

3aganue 3.

[IpeanpusiTie MO WUTOTaM TOJa IMOJIYYHIO BBIpYYKYy OT peanm3anuu 25 000 Teic. pyo.
[Tepemennnie 3arparel — 18 000 Thic. pybneit, mocrosHubie 3aTparhl — 10 000 ThIC. pyOIeid,
yobITOK — 3000 THIC. pyOIIEH.

B cnenyromem roay mpeamonaraeTcs U3MEHEHHE CIpoca Ha MPOAYKIIHIO TPEIIPUSITUS,
YTO BO3MOXKHO OY/IE€T MPOUCXOJUTH 110 CIEAYIOIUM CIICHAPHUSIM:

1. Poct 11eH mpu coxpaHeHHH HATYpaIbHOTO 00beMa pean3aliii 0a3UCHOTO MEPUO/IA;

2. CoxpaHenne 0a3HMCHBIX IIEH MPH OJHOBPEMEHHOM YBEIMUYECHHHM HATypalbHOrO 00BeMa
poJIax;

3. OnHOBpEMEHHOE M3MCHEHHE M HATypaJbHOro o0beMa Mpoaax, W IeH (pocT Ha 5% ,
cHkeHue Ha 3%)

4. Y MEHBIIICHHE TTOCTOSIHHBIX 3aTpaT

OnpeneJme YCJ10BUA OJ1d JOCTHUXKCHUA KPUTHYCCKOT'O o0Bema pcaim3anuu.

3aganmue 4.
B Ta6JII/IIle HpI/IBeILCHI)I JAHHBIC O I[Byx KOMITaHU X, pa3111/111a}011mx051 ypOBHeM
OIepaIMOHHOTO JIeBepHuKa. [IpoaHann3upoBaTh BIMsIHUAE (AKTOPa HA PEHTA0EIbHOCTD MPOJIAXK.

[Tokazarens ba3zoBbrit CHuxeHue YBenuuenue
BapUaHT MIPOU3BOJICTBA Ha | IpOU3BOJICTBA Ha
20% 20%

AA BB AA BB AA BB

Bripyuka ot peammzanuu | 1000 1000

ITepemenHbIE 3aTpaThI 600 400

MapKuHanbHBI  JOXO0J

(EBITDA)

[TocTostHHBIC 3aTpaThI 150 300

OneparnyoHHast puObLIL

(mpubbLIL  OT TpoJaxK
EBIT)

OneparmonHas
pPEeHTabeIbHOCTh, %o

YpoBeHb
OTIEPALIMOHHOTO
JeBEPUIKA=TIOCTOSIHHbIE
3aTpaThl/o0mas cymma
3arpar

CHuxeHue/yBenuueHme
pPEeHTa0ETbHOCTH, TII.

3ananme 5

B Tabnuue npuBeleHbl JaHHBIE O JABYX KOMIIAHHUAX, pPAa3JIMYAIOLUIUXCA YPOBHEM
¢unaHcoBoro sesBepuka. [IpoananusupoBaTh BiIMsSHUE (DaKTOpa HAa YHUCTYIO PEHTAOEIbHOCTh
IPO/IaXk U PeHTa0EIbHOCTh COOCTBEHHOT'O KaluTaa.
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[Tokazarenn ba3oBblii BapuaHT CHuxeHue VYBenuuenue
MPOU3BOJICTBA  HAa | IPOU3BOJACTBA Ha
20% 20%
AA BB AA BB AA BB
CoOCTBEHHBIN KamuTall 2000 1600 2000 1600 2000 1600
3aeMHBIN KanuTasi 200 600 200 600 200 600

Bripyuka oT peasmzanuu 1000 1000

OnepanionHast  npHOBLIL
(mpuOBUTL  OT  MpOJAAXK
EBIT)

[IporneHTH K ynare 20 60

[Tpu6bLTL 1o
HaAJI0T000JI0KEHUS

Hanor na npu0buib, 20%

Uucras npuodbLIb

Yucrast  peHTaOCIBHOCTH
nponax, %

YpoBeHb (HMHAHCOBOIO
JEBEpUIKA =  3aEMHBII
KaIlMTajl/coOCTBEHHBIH
KaluTai

CHmxeHue/yBenuueHue
peHTa0eIbHOCTH, TIII.

PenrabensHOCTE
COOCTBEHHOI'0 KanuTaia,%

CHuxeHue/yBenueHue
peHTa0eIbHOCTH, M.

3aganue 6.

Kommanuss mpom3BOANT KOMIIOHEHTHI IS TMEPCOHAIBHBIX KOMITBIOTEPOB, KOTOPBIC
npoaatorcs 1o neHe 100 py0. 3a enuHuUIy npoaykuuu. E>kerofHo BBIMYCKaeTcsl U MpoJaeTcs
5000 en. mpoxaykuuu. [locTossHHbIe u3aepxKKU Komnanuu cocTaBisitoT 200 Teic. py6. [IpuodbuIb
(EBIT) paBra 50 tbic. py0. AktuBbl coctaBisitoT 500 Thic. pyOiaeii. CTOMMOCTh KamuTana
koMnaHuu coctasisiet 10%.

Kommanuss MOXeT M3MEHHUTh CBOH  IPOM3BOJICTBEHHBI  Mpolecc, YBEJIUYMB
kanuTanoBnoxxenus Ha 400 ToIC. py0., a TOCTOSTHHBIE U3AepK KU — Ha 50 THIC. PYO.

OTH U3MEHEHMs COKpATAT NepeMeHHbIe U3JIePKKU Ha eJMHULLY Tpoaykiuu Ha 10 py6. u
yBenuuat Boiltyck Ha 2000 en. IIpu aToM 1ieHa peanusanuu cHU3UTCS 10 95 pyo.

CTouT MM KOMITAHUY BHOCHUTH U3MeHeHus? OTBeT 000CHYIITe.

3ananmue 7.

Komnanust npousBoaut renepatopsl st Typousn. Ee npubsuis (EBIT) paBna 4 muH.
py0.; D0AroBBIE 00s3aTENLCTBA B OOPALIEHUH COCTABJIAIOT 2 MIIH. pyO.; MPOLIEHTHAs CTaBKa Ha
pbiake 10%; uncio BeimymieHHbx akuuii 600 000 mr.

Komnanuss He oXumaeT pocra, MO3TOMY BCsS NPUOBLIL HAIpaBIseTCs Ha BBHIMJIATY
JTUBUJICH/IOB.

KomnaHuss MOXXeT yBEIMYHTh CBOM 3a€MHBIE CpEJICTBa Ha 8§ MIH. py0., 3a CUET 4ero
BBIKYIIUT U W3bIMET W3 OOpallleHus CBOM aKIUH MO Tekylied croumoctu. [IpouieHTHas craBka
yBenuuuTcs 10 12%, a cTouMOoCTh aKIIMOHEPHOT0 KanuTaia noBbicuTcs ¢ 15% no 17%.

CrnenyeT 11 KOMIaHUHM MEHATh CTPYKTYpy Kanutana? OTBeT o0ocHyMTe.
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Tema 5. OcHOBBI NPUHATHA HHBECTHIMOHHBIX PellIeHUMH

[TpousBecTH OLIEHKY 3KOHOMUYECKOH 3(h(PEeKTUBHOCTH MHBECTUIIMOHHOTO IPOCKTA

2017 2018 2019 2020 2021

JleHeXHbIE IIOTOKHU 2370,32 2596,8 2786,04 3185,8 3175,92
MIPOEKTAa, THIC. pYO.

Koaddurnment 0,855 0,731 0,624 0,534 0,456
JTUCKOHTHPOBAHMS,
1/(1+r) t

JINCKOHTHPOBAHHbIC
MMOTOKH, THIC. pYO.

Cymma
JTMCKOHTHPOBAHHBIX
MMOTOKOB, ThIC. PYO.

CroumocTh 6600
WHBECTUITUOHHBIX
3arpar, ThiC. pyO.

Tema 7. UcToOYHUKH (PMHAHCHUPOBAHUS XO3AHCTBEHHOM 1eSITeJIbHOCTH

3aganmue 1.

Benuunna ommauenHoro ycraBHoro kamutana ITAO «Cubnedreras» cooTBETCTBYET
TpeboBaHusM 3akoHa «0OO0 aKIMOHEPHBIX o0OIlIecTBax». B CTpyKType ycTaBHOro KamuTtasia
HaxOJIUTCA MAaKCHUMaJbHO BO3MOYKHOE€ KOJIMYECTBO mpuBmierupoBanHsix u 30 000 miT.
OOBIKHOBEHHBIX aKIMi. 3a OTYETHBII MEepUOJ IpeaAnpUsITHE MoTydniIo yuctoi npudsmu 100 000
ThIC. PYO., U3 KOTOpbIX 40 % ObLIO HampaBieHO B (OH]I HAKOIUICHHUS HA Pa3BUTHE MPOU3BOJICTBA.
PoiHouHas craBka nporeHTa cocrasisieT 8 %.

Onpenenuth KypcoBYIO (PBIHOYHYIO) CTOMMOCTh OOBIKHOBEHHBIX AaKIUil JaHHOTO
aKIIMOHEPHOTO O0IIeCTBA, CYUTAS, UTO BEJIMUYMHA TUBHUICHIOB B OyIyIIeM HE OyJeT U3MEHSThCSI.

Omnpenenuts pazMep KanuTaan3auil KOMITAHUH.

3ananme 2. HBecTOpy npeanaraercs BbIOpaTh Hanbosee JOXOIHBIN BHJT BIOXKEHUI:

a) obnurarus QeaepaabHOTO 3aiiMa MpaBUTENbCTBA Poccuu ¢ PUKCUPOBAHHBIM JTOXO0M
no HomuHanbHOU croumoctu 10 000 py6., co craBkoil 8 % roJoBBIX U CPOKOM MOTALICHUS TPU
roga. Undusauus 4 % ronoBeIx;

0) MyHuIUnainpHass oOnuranus 1eneBoro 5%-ro 3aiiMa MECTHBIX OpPraHOB BJACTH,
peanu3yemyro ¢ JuckoHToM 1o 1ieHe 9 000 py6. mpu HommHaBbHOU ctouMocTu 10 000 py0. u
cpokom noraimienus 3 rona. Madusmaus 4 % rofoBbIX;

B) kKopropatuBHas oOmuramus [IAO «llmactuk» ¢ TOCTOSSHHO BO3pacTarolei
MPOLIEHTHON CTaBKOW Mo HoMuHaIbHOU ctoumoctu 10 000 py6., cpokoM moramieHus depes3 3
roja W HauyucieHueM noxona 6 % B mepBbli rox, 8 % — Bo BrOpod u 10 % — B TpeTwHil.
WNudnsauus 4 % ronoBbIX.
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3ananme 3. Opranmzamms 10 saBaps 2020 r. B cyUET pacueTroB 3a OTTPYKEHHYIO
nponayknuio Ha cymmy 150 000 ThIC. pyO. mosiydmia BEKCEllb TPEThEro JIMila, HOMUHAIIbHAsS
croumocth KoToporo — 200 000 Teic. py6. Cpoxk nmoramenus Bekcens — 10 anpens 2020 r.

Onpenenuts CyMMY BHEPEATH3AIMOHHOTO JI0XOAa OPTaHU3aINH, €CIH OaHK MPEe IO
y4ecTb BEKcelb 10 cTaBke 12% rogoBsbIX.

3aganue 4.

JIBa y4acTHHKA TOProB 3aKIIOUMIN (PHIOYEPCHBI KOHTPAKT Ha nocTaBKy 10 akumii [TAO
«I'MK «HopuibCKkuii HUKENIb» 110 (UKCHPOBAHHOM IIeHEe C UCIIOJIHeHHEM B ceHTs10pe 2020 roaa.

B momeHT cornmamenus 1eHa ¢wrouepca coctaBimsuia 35 000 pyoneit. [NapanTtuitHoe
o0ecrieueHre o 3TOMY HHCTPYMEHTY YCTaHOBIIEHO B pa3mepe 20% OT ero CTOUMOCTH.

V3MeHeHne CTOMMOCTH KOHTPAKTA 110 IHSAM MPEICTaBICHO B TaOIHIIE.

JleHb Ilena ¢prOYEPCHOTO KOHTPAKTA, PYO.
1 35000
2 34 800
3 35300
4 35 200

CocraBbTe IBMKEHUE CPEACTB 1O JUIMHHOW M KOPOTKOHM Mmo3ummu BO (pprouepce Ha 10
akuid [TAO «I'MK «Hopunbckuii HUKEIb)

Tema 8. YnpaBiieHue 060pOTHBIM KalIUTAJIOM

3aganue 1.

[Ipoananu3upyiiTe  TOBapOOOOPAaYMBAEMOCTh  (CKOPOCTH  000pOTa), €CIU  IUIaH
TOBapooOOpOTa (BBIPYYKH) B NIEPBOM KBapTalie ObUT nepeBbinonHeH Ha 4,8 %, uTo cocraBuio 9
MJIH. pyOJIel, a AMHAMUKa TOBapHBIX 3aI1acOB MMeJIa BU:

[Tnan, miH. pyo. dakT, MIH. pyo0.
1 ssHBaps 4 4.5
1 deBpans 4.2 4.0
1 mapra 4.5 4.5
1 ampens 4,3 44

3aganue 2.

B urone BbIpyuka nogpasnenenust 1 cocraBuia 52 MuH. pyoOusei, noapasaeneHus 2 — 41
MJH. pyO., Bpems oOpaiieHus (000paunBaeMOCTh) — COOTBETCTBEHHO 35 1 32 1HS.

OrnpenenuTsb:

- CKOPOCTb U BpeMs 00palleHus MpOoIyKIIMK O OPraHU3aIMH B LIEJIOM

- KaK U3MEHUTCS CKOPOCTh OOpAIIeHHUsI TOBAPOB, €CIIM TOBAPOOOOPOT 32 MECSIl BHIPACTET
3a Mecsal Ha 10 %, a cpenHue 3anacel ymeHblaTcs Ha 5%?

3aganue 3.

Paccunrarh onTUManbHBIM pa3Mmep 3aka3a U TpeOyemMoe KOJIMYECTBO 3aKa30B B TEUEHUE
rojia, €CiiM CTOMMOCTbH BBINIOJHEHHUS OJHOW MapTUW 3aka3za paBHa 20 TeIC. pyOieid, a rogoBas
notpedHocTh B chipbe 2000 ThIC. €11, 3aTpaThl o XxpaHeHuto — 10% 1eHsl npuodpeTeHus.

3aganue 4.
NmeroTcs cnenyroiiye JaHHbIE O KOMITAHUM:
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OnTtumanbsHas naptus 3akasa pasHa 3000 en., cpenHssi, MUHUMalbHasi U MaKCUMaJlbHas
€XEIHEBHAS TOTPEOHOCTh B CBIPhE COCTABISIET COOTBeTCTBEHHO 60,35 m 120 emunHwmIm.
[Ipo10KUTENBHOCTD BBINIOJIHEHUS 3aKa3a 14 — 20 nHei.

Cuauras, 9To B Henene S pabouux JTHEH pacCUMTauTe:

- YpOBEHb 3araca, mpu KOTOPOM HE0OXOIMMO JIeNNaTh 3aKa3;

- MAaKCUMaJIbHBIN YPOBEHD 3aI1acoB;

- MUHUMAaJIbHBIM YPOBEHbB 3aI1aCOB.

3aganue 5.

I'omoBas moTpedbHOCTh KOMIAHUU B chipbe — 2000 exa. 3aTpaThl M0 XPAaHSHHUIO €IWHUIIBI
CBIPBSI COCTaBISIIOT 5 ThHIC. Py0., 3aTpaThl MO Pa3MENICHUIO U HCIOJIHEHHIO 3aka3a — 60 Thic.
pyOneii. Paccuuraiire:

- ONITUMAJIbHBIN pa3Mep 3aKasa;

- €CJIM TIOCTABIIMK OTKA3bIBAETCS 3aBO3UTH CHIPHE Yallle, YeM YEThIPE pasza B TOJl, KaKylo
CYMMY MOJET 3aIUTaTUTh KOMIIaHUS, YTOOBI CHATH 3TO OTpaHUYeHUE?

3aganue 6.

Komnanust genaer 3aka3 ChIpbsi 1IeHOW 4 ThIC. pyOJiel 3a eIUHUIly MapTHSIMH B 00beMe
200 en. xaxnas. [TorpeOHOCTH B ChIphbe MOCTOSIHHA M paBHAa 10 enuHuil B 1eHb B TeueHue 250
pabounx nHeil. CTOMMOCTh WCHOJNHEHHS OJHOTO 3aka3a — 25 TeIc. pyOieil, a 3aTparbl 1O
XPaHEHUIO cOCTaBIAOT 12,5% CTOMMOCTH CBIPbSI.

1. PaccunraiiTe onTUManbHBI pa3mep 3aka3a M 3(dexT oT mepexona OT TEKyIIen
TOJIMTHUKH 3aKa3a ChIPbs K MOJIMTHKE, OCHOBaHHOI Ha EOQ.
2. [TocTaBmMK coriamiaeTcsi CHU3UTHh IIEHY CBHIPbs, €CIIM 3aka3 Oyner nenaTbes

OOJBIIMMH TIAPTUSMHU. Y CJIOBHSI TaKOBBI: eciM 00BeM 3akaza a0 599 enuHUWIl, CKHIKA HE
npeaocTaBiseTcs, ecim 00beM 3aka3za ot 600 1o 999 enuHwuI, TO IpenOCTaBIsAETCA CKUaKa B 10
%, eciu 00beM 3aka3a Oonee 1000 exmumi, TO ckuaka coctaBiseT 15%. Paccumraiite EOQ B
ITUX YCIOBUSIX.

3ananue 7.

Kommanus umena va 01.03 2018 rona ocratok neHekHbIX cpeacTB Ha cuere 2 000 Toic. pyo.
Komnanust mpou3BOIUT MPOAYKIUIO CO CIAEAYIOIUMHU XapaKTepUCTUKAMU:

- 3aTpaThl chIpbs — 20 ThIC. pyOIIEeH;

- pacxojbl Ha omyiaty Tpyaa — 10 Teic. pyOnei;

- mpoune pacxozsl — 10 Teic. pyOIiel.

WNupopmanusg 06 o0beMax Mpor3BOJICTBA U peanu3aly (1IT) IpuBeieHa B TaOIHIle
MapT | anpens | Mai HIOHD HIOJb aBryCT | CEHTAOpH OKTSIOph | HOSIOpE | InexaOpb
[Tpousson- | 100 | 150 200 | 250 300 350 400 350 300 350
CTBO
Peanuzanus | 75 100 150 | 200 200 300 300 200 200 200

CocTaBUTh NPOTHO3 ABMXKEHUS JICHEXKHBIX CpelIcTB 10 KoHIa 2018 rona, ecnu:

[lena peanm3aruu 3a e, TuIaHUpyeTcst Ha ypoBHE 80 ThIC. pyOei

Bce npsimble pacxo/ibl OIUIaYMBAIOTCS B TOM e Mecslle, B KOTOPOM OHM UMETTU MECTO
Peanuzanus npoayKuuy OCyIIeCTBIISETCS B KPEAUT, IIEPUOJ KPEIUTOBAHUS — 1 Mecs1y
B utone manupyercs kynutb HoBoe obopynoanue 3a 10 000 Teic. pyOeit, oriara 3a
KOTOpoe OyJeT caenana B okTs0pe. Cpok MoJIe3HOr0 UCTIOIb30BaHUS 000pyI0BaHUS 5
JET.

5. Haxkmagabie pacxo/ibl OIJIaYMBaOTCS ekeMecsiaHO B pazmepe 1900 Tric. pyOuteid.
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Kontpompyemsie komnerennun: 11K-5, TTK-40
OreHKa KOMIIETSHIIMA OCYIIECTBIISIETCS B COOTBETCTBUM ¢ Tabmureit 4.
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Bonpochl K 3a4eTy ¢ OLlEHKOM

CymHocTs, 1eb U 331a4i (PMHAHCOBOTO MEHEKMEHTA.
OyHKINY (PUHAHCOBOTO MEHEHKMEHTA.
DUHAHCOBBIA MEHE)KMEHT KaK CUCTEMA YIIPABJICHHUSI.
ba3oBbie koHLIENIINY (PUHAHCOBOTO MEHEIKMEHTA.
Opranu3annuoHHas CTPYKTypa (GMHAHCOBOT'O MEHEDKMEHTA.
Texky1iee u onepaTuBHOE yIipaBieHue (GrHaHCAMHU.
MeTo1bI KOHTPOJIS 33 UCTIOJTHEHHEM (DMHAHCOBBIX PEIICHHIA.
OcoOenHocTy opranu3aiuu (UHAaHCOBOTO MEHEKMEHTA Ha MPEANPUATUAX PA3TUUHBIX
BUJIOB JICATEIBHOCTH M OPTaHU3aMOHHO-TIPABOBBIX (OPM
OcHOBHBIC aHATUTHUYECKHE METOJbl U TMPHUEMBI, HCIOIb3yeMble B (DUHAHCOBOM
MEHEDKMEHTE. YUeT (akTopa BpeMEHH B OIIEHKE 3aTpaT U OyIyIIuX JOXOI0B.
JIMCKOHTHpOBAaHUE JEHEKHBIX TOTOKOB.
Yder nHQIAUOHHOTO OOSCIICHEHHS JICHET B IPUHITHHA (DMHAHCOBBIX PEIICHU.
DUHAHCOBBIE AKTUBBI U 0053aTEIHCTBA MPEANPUATHUS
[TepBuuHbIe PUHAHCOBBIC MHCTPYMEHTHI U X POJIb B YIPABICHUHU TPEIIPUITACM
[TpousBoaHbIe (hHAHCOBBIE HHCTPYMEHTHI M UX POJIb B YIIPABICHUHU MPEIIPUITHEM
®UHAHCOBBIE PHIHKA U UHCTPYMEHTHI
Nudopmanmonnas 6aza GruHAHCOBOTrO MEHEPKMEHTA.
@uHaHCOBAsE OTYETHOCTD NMPEATIPHUATHS B CHCTeMe (PMHAHCOBOTO MEHEKMEHTA.
BHenHue u BHyTpeHHUE MOJIb30BaTENN (PMHAHCOBOW OTYETHOCTH.
@uHaHCOBAs OTYETHOCTD U OIICHKA (PMHAHCOBOTO COCTOSIHHS MTPEIIPUSITHSL.
OcHOBHBIE IPUHIIUIIBI U JIOTHKA aHaln3a (PUHAHCOBO-XO03SHCTBEHHON AESITETbHOCTH.
[Toxazarenu  OLEHKM  JUKBUJIHOCTM UM  IJIATEKECHOCOOHOCTH,  (PMHAHCOBOM
YCTOHYHMBOCTH, JI€JIOBOM aKTUBHOCTH, PEHTA0EIbHOCTH.
«YucTble aKTHUBBI»: CYIIHOCTh, MOPAJOK pacuera, BIUSHUE Ha (DUHAHCOBYIO
YCTOMUYMBOCTh OpraHu3anuu
CymHOCTh U cofiepKaHHe Mpoliecca aHTUKPU3UCHOTO (PMHAHCOBOIO YIIPaBICHUS
MeTo/1bI TPOTHO3UPOBAHUS BO3MOKHOT'O OAHKPOTCTBA MPEANPUATHS.
®uHaHCOBas MOJIUTHKA MPEANPUSTHS, €€ POJIb U LIETH.
®uHaHCOBasg MOJUTHKA KaK 3JIEMEHT CUCTEMBbl CTPATErH4ecKoro KOpPHOPAaTUBHOTO
YIPaBJICHUS
WNHctutynmonanbHas cpena npuHATHS (PMHAHCOBBIX pelICHUN
[Tonutuka npennpustus B chepe popmMupoBaHusi GUHAHCOBBIX PECYPCOB.
[TonuTuka npeanpusTus B chepe UCronb30BaHus (PUHAHCOBBIX PECYPCOB.
Crpaterun puHAHCHUPOBAHMS KOPIOpPALMK HA HAYaIbHOM dTame UX pa3BUTUs (cTapT-
an)
Crpateruu puHAHCHUPOBAHUS KOPIIOPAIIMU HA TATe PACIIUPEHUS U POCTa
O yHKIIUOHATBHBIC (PUHAHCOBBIC MTOJTUTUKH
Opranuzanus pa3paboTKu U peanu3anuu GUHAHCOBOW MOTUTUKU
JleBepumk u ero posib B GUHAHCOBOM MEHEHKMEHTE.
OreHka MpoOU3BOICTBEHHOTO (OMEPalMOHHOI0) U (PMHAHCOBOT'O JIEBEPU KA.
[TonuTHka ymnpaBieHuss COOCTBEHHBIM KaTMTAIIOM TIPEATIPUSTHS
OreHKa CTOMMOCTH OTAEIBHBIX AJIEMEHTOB COOCTBEHHOI'O KalUTaja.
OcoOeHHOCTH  yNpaBJiE€HHsS] YCTaBHBIM, pE3E€PBHBIM, J00AaBOUHBIM  KalHUTaJIOM
OpraHu3aIu
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CocraB 3aemMHOr0 Kanutaia npexnpuarus. [lomuTrka npuBiedeHns 3aeMHbBIX CPECTB.
[Tonutuka ynpasineHus: 6aHKOBCKMM KPEIUTOM

[TonuTuka yrpaBieHUs] OOTUTAIMOHHBIM 3aiiMOM

@DUHAHCOBBIH JU3UHI KaK HHCTPYMEHT (PMHAHCUPOBAHUS NPEAIIPUATHS.

Apenanoe ¢unancupoBanue. Gakropunr. DopdeiiTunr.

@DuHaHCOBbBIE pecypChl U METO/1bI (PUHAHCUPOBAHUS AEATEIILHOCTH MPEANIPUATUS
[TpuHIMIBI YIpaBICHUS KaUTAIOM IPEANPHUATHS.

OnTuMuzanus CTpyKTyphl KalluTasa.

CronMOCTb KanuTajaa U IPUHIUIIBI €70 OLIEHKH.

CTouMOCTh OCHOBHBIX HCTOYHHUKOB KalUTaja.

CpenHeB3BelIeHHAs U MTPeeNibHAs [IeHA KaluTaia IpeanpUsTHs.

OCHOBHBIE TEOPUHU CTPYKTYPBI KalluTAaIa.

OcHOBHBIE CIIOCOOBI YBETMUEHUS KaluTana

CTouMOCTh KOMITAHUU U METO/IbI €€ OLIEHKU

OreHka CTOMMOCTH KOPIOPAIMK HA OCHOBE JIOXOJHOTO I10AX0Aa

OrneHka CTOMMOCTH KOPIIOPALMK Ha OCHOBE CPABHUTEIBHOTO I1OAX0A.

OmeHka CTOMMOCTH KOPIOPAIMK Ha OCHOBE 3aTPATHOTO I10JX0/a

Map:xuHanbHas NpuObLIb: CYLIHOCTb, HOPSA0K (POPMHUPOBAHUS, IPUHIIMIIBI YIIPABICHUS
VYnpasieHue onepanuoHHON MPUOBLIBIO OPTraHU3aUuN

«3anac  (UHAHCOBOM MNPOYHOCTH» MPEANPHUATHUS: TOPSJIOK pacuera, (aKToOpsl,
BIHSIFOIME HA BETUYNHY

[Tonutuka yrpasieHUs: 000POTHBIM KallUTaJIOM MPEIIPUATHS

[TonuTHka yripaBiieHUs IPOU3BOJACTBEHHBIMH 3aMlacaMy MPEATIPHSITHS

[Tonutuka yrpaBiieHUs 1€OUTOPCKOM 33 10DKEHHOCTBIO MPEANIPUSTUS

[TonuTHka yrpaBiieHUs IEHEKHBIMU CPEICTBAMU TPEATIPHUITHS

VYnpasieHue TeKyIUMU JA€HEKHbBIMU pacdeTaMu OpraHu3aluu

VYpaieHne peHTa0eIbHOCTbIO NPEANPUATUS

Copneprxanue JUBUIECHAHON MOJUTUKY U (GaKTOPBI, €€ OIPEeIIAIOLIHe.

MeTtoauka ¥ TOPSIOK OUBUACHAHBIX BBIIUIAT W TMOJUTHKA PA3BUTHUS TPEIIPUSTHSL.
[Toka3zarenb TUBUAECHIHOIO 10XO0/A.

DKOHOMHUYECKast CYITHOCTh U KITacCUPHUKAIHsT ((UHAHCOBBIX PUCKOB

CriocoObI OIIEHKH CTeNeHN (PMHAHCOBBIX PUCKOB MPEATPUATHS

VYnpasienne GUHAHCOBBIMH PHCKAMH OpTaHU3AIIH

O dexkTnBHOCTH HUHAHCOBOM MOIUTUKU MPEATIPUATUS
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