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1. MACHOPT ®OHAA OHEHOYHBIX CPEJICTB
no aucuuiuimHe «Onenka Ou3Heca U ypaBiIeHHEe CTOMMOCTBIO (PUPMBD»

OneHouyHbIE CpEACTBA COCTAaBJIEHBI B COOTBETCTBHM C paboueii mporpaMMoii
JUCLUIUIMHBL U IPEACTABISAIOT cO00M COBOKYIMHOCTh KOHTPOJIbBHO-U3MEPHUTEIbHBIX MAaTEpUAIIOB
(TMTIOBBIE 3a/auM, KOHTPOJbHBIE PabOTHI, TECTHI M Jp.), MpeJHa3HAUYCHHBIX I U3MEPEHUs
YPOBHSI JOCTH)KEHUS 00Y4aIOIMMHKCS YCTAaHOBICHHBIX PE3YJIbTaTOB O0yUCHMS.

OneHouyHblE CpelICTBAa  HUCHOJB3YIOTCS IPU  INPOBEAECHUM TEKYILErO0  KOHTPOJISA
yCIIEBAEMOCTH M POMEKYTOYHON aTTECTALIUN.

Tabnuna 1 - [lepedyenp komneTeHMid, GOPMUPYEMBIX B TPOLECCE OCBOCHHUS! TUCIUTUIMHBI

Kon
KOMIIETEH HaumeHnoBaHue pe3ysibTaTa 00yueHust
187011
IK-2 IIK-2.1. 3HaeT cOBpeMEHHbIE METO/bl OpPraHu3alud MPOU3BOACTBA, METObI
oIpeieCHUS CIIeLIHaIN3aI[ i1 oJipa3/iesIeHu i OpraHH3alIiH u
HpOI/I3BOIlCTB€HHI)IX CB$I3€I71 MC)KI[y HHUMH, MCTOJbI BEACHUA HJIaHOBOfI pa6OTLI B
OpraHH3alliH.

IIK-2.2. YMeer HCHOIB30BaTh THIIOBHIE METOILI M CIIOCOOBI BBIIOIHEHHUS
po¢eCCHOHANBHBIX 3a7a4 B 00JIACTH TIJIAHUPOBAHUS IIPOU3BOCTBA, OIICHUBATH
ux A3Q(DEeKTHBHOCTh W  Ka4ecTBO, OOOCHOBBIBATH  KA4YEeCTBEHHBIE U
KOJIMYECTBEHHBIE TPEOOBaHUS K IPOU3BOJICTBEHHBIM pecypcam.

I1K-2.3. Bmageer cmocobamMu OpraHu3aliiy IMPOU3BOJICTBA WHHOBAIMOHHOTO
MpOAYKTa, METOJaMH OLEHKH TMOTEHI[Mala OpraHu3aluH, Crocodamu
OCYIIECTBJICHUSI TEKYIIEr0 M MTOTOBOTO KOHTPOJISA BBINMOJIHEHUS TIJIAHOB
MIPOU3BOJICTBEHHO-X 035 ICTBEHHON JESITEILHOCTH CTPYKTYPHOTO

nmoapasaCJICHUA.

KoneunbiMu  pe3yiabTaTaMM  OCBOGHMSI  JUCHUUIUIMHBI  SABIAIOTCS  c(hOpMHpOBaHHbBIE
KOTHUTHBHBIE JIECKPUNTOPHI «3HATb», «YMETb», «BIAJETb», PACIHUCAHHBIE IO OTAEIbHBIM
KoMIeTeHIUsIM. DPOopMUpPOBaHUE JIECKPUIITOPOB MPOUCXOJUT B TEUEHHE BCEro CeMecTpa
[0 JTaraM B paMKaX KOHTAKTHOW paloThl, BKIIOYAIOLIEH pa3iW4yHble BHUIbl 3aHATHH U
CaMOCTOSITENIbHOW PabOThI, C MPUMEHEHUEM PA3JINYHBIX (OPM U METOAOB OOyUECHHUS.



2. IEPEYEHb OLIEHOYHbIX CPEJICTB'

Ta6numa 2 — [lepeueHb OIIEHOYHBIX CPEJICTB

Ne | HaumeHnoBanue

XapaKkTepHucTUKa OLIEHOYHOTO CPEJICTBA

[Ipencrasnenue oueHouHoro cpeacrsa B POC

OLIEHOYHOTO
cpeacTBa

1 | Ompoc CpencTBo KOHTPOJISl YCBOSHHS y4eOHOTO MaTepHasa TeMBI, Bonpocsr mo Temam/paszaenam AUCUUTUTMHB
(KomnokBuym) paszena Win pa3aesioB TUCIUIUIMHBI, OPraHM30BaHHOE KaK

y4eOHOe 3aHATHE B BHIE COOECEIOBAHMS IPEIIOIaBATEIs C
00yYJaIOITUMHUCS.

1 o o
VKa3pIBaloOTCS OLICHOYHBIC CPEACTBA, IPUMCHACMBIC B XO1€ pC€aiu3allun pa60qen nporpaMmbl JaHHOU JUCHUTUIAHBI.




Ne | HaumeHnoBanue | XapakTepHCTHKa OLIEHOYHOI'O CPEACTBA [Ipencrasnenue oueHouHoro cpeacrsa B POC
OLIEHOYHOTO
cpeicTBa
2 | Tect CpencTBo, NO3BOJISIOLIEE OLEHUTh YPOBEHb 3HAHUN TecToBele 3ananus
oOyuarolerocsi myreM BbIOOpa UM OJTHOTO U3 HECKOJIBKHUX
BAPUAHTOB OTBETOB Ha IIOCTABJICHHBIN BOIIPOC. BO3MOXKHO
HCII0JIb30BaHUE TECTOBBIX BOIIPOCOB, NMPEAYyCMATPUBAKOIINX
BBO/1 00yUaIOMIMMCSI KOPOTKOTO M OJTHO3HAYHOT'O OTBETA Ha
IIOCTaBJIEHHBIN BOIIPOC.
3 | Pemenne PaznuuaroT 3amaun v 3agaHus: KommekT pa3HOypOBHEBBIX 33/1a4 (3a1aHUH)
Pa3HOYPOBHEBBIX | a) PENPOIYKTUBHOTO YPOBHS, IIO3BOJISIOINE OLIEHUBATD U

3a1a4 (3a1aHuil)

JMarHOCTHPOBATh 3HaHUE (PaKTHUECKOro Marepuaia (0a30Bble
MOHSTHUS, AITOPUTMBIL, (PAKThI) K YMEHHE MPABUIEHO
UCIIONIb30BAaTh CHICIUAbHBIE TEPMUHBI M TIOHSTHUS, y3HABAaHHE
00BEKTOB M3Y4EHHS B paMKax ONPEENICHHOTO pa3zena
JHMCIHTUINHBI;

0) PEKOHCTPYKTUBHOTO YPOBHS, TIO3BOJISIOIIUE OIEHUBATH U
JMarHOCTHPOBATh YMEHHSI CHHTE3HPOBATh, aHATU3UPOBATH,
0000maTh (PaKTUUECKHUI 1 TEOPETHIESCKUI MaTepHall C
(bopMynHpoBaHHEM KOHKPETHBIX BBIBOJIOB, YCTAHOBJICHUEM
MPUYUHHO-CIICJICTBEHHBIX CBSI3CI;

B) TBOPUYECKOTO YPOBHSI, TO3BOJISOIINE OLICHUBATH U
JMarHOCTHUPOBATh YMEHHUS, HHTEIPHUPOBATH 3HAHUS PA3INYHBIX
olJacTeil, apryMeHTHPOBAaTh COOCTBEHHYIO TOUKY 3PEHHUSI.




3. OIMMCAHUE IOKA3ATEJIEA U KPUTEPUEB OLIEHUBAHUA KOMIIETEHIIUA

OHGHI/IBaHI/IG PE3YIIBTATOB O6y‘{€HI/IH 10 JIHUCHHUIIIIMHC «OHGHKa Ou3Heca H YIpaBJICHUC CTOHUMOCTBIO (1)I/IpMI>I>)
OCYHCCTBICTCA B COOTBCTCTBHUH C [lonoxxeHuem o TCKYIICM KOHTPOJIC YCIICBACMOCTH H HpOMG)KYTO‘IHOﬁ aTTeCTallun

00yJarommxcs.

[IpenycMOTpeHsl CIeAyOIHe BUbl KOHTPOJISA: TEKYIIUNA KOHTPOJIb (OCYIIECTBICHHE KOHTPOJIS BCEX BUAOB ayIUTOPHOU H
BHEAYJUTOPHON JEATENBHOCTH OOYYAIOMIErocsl C IEJIbI0 MOJYYEHUsl MEPBHUYHON MH(OpMAUU O XOJI€ YCBOEHHUS OTIEIbHBIX
AJIEMEHTOB COJIEPKAHUS AUCLUIUIMHBI) W MPOMEXKYTOUYHAsl arTecTalus (OLEHHUBAETCS YPOBEHb M KAadeCTBO MOJATOTOBKH IO

TUCIUILIMHE B 1IEJIOM).

[loka3zaTenu u KpUTEPUU OLEHUBAHUS KOMIETEHIUH, GOPMHUPYEMBIX B IPOLECCE OCBOCHUS JAHHOW JUCUUILIMHBI, ONTUCAHBI

B TalI. 3.

Tabnuua 3 - [lokazaTenu U KpUTEPUU OLICHUBAHUSI KOMITETEHIIUN

Kon YpoBeHb
KOMITETEHIIH | KOMIIETECHITHI

OCBOCHUA

Nunukatopel
NOCTHKEHUS
KOMIIETCHIIUI

Bun y4ueOHbIX 3aH${TH1712,

paboTtel,  Qopmbl U
METOIbI o0yueHus,
CIOCOOCTBYIOIIHE
(hopMHpPOBaHHUIO u
Pa3BUTHIO

KOMITETEHIHIL

KonTponupyemslie
pa3fenbl U TeMbl
JMCHATITAHBL

OneHouYHbIE
CpEeJICTBA,
UCIIONIb3YEMbIEe
JUTS OIICHKH
YpOBHS
c(hOpMHUPOBAHHO
CTH

KOMII CTCHHI/II/I5

2
.HCKL[I/IOHHBIC 3aHATHSA, HPAKTUYICCKUEC 3aHATHS, J'Ia60paT0pHLIC 3aHATHA, CaMOCTOATCIIbHAA pa60Ta. ..

3
H€O6XOILI/IMO YKa3aTb aKTUBHbBIC U UHTCPAKTUBHBIC METObL 06yqu1/1>1 (HaHpI/IMep, HWHTCPAKTHUBHAs JICKI U, pa60Ta B MaJIbIX I'pynIiax, METOAbI MO3IroBOro mItypmMa u T.ﬂ.),

CHOCOOCTBYIOIIME Pa3BUTHIO y 00YYaIOMINXCSl HABBIKOB KOMAHAHON pabOThI, MEXXKIMYHOCTHON KOMMYHUKAIMHU, IPUHATHS PELISHUMH, JTNJIEPCKUX KayecTs.
4 o

HammenoBanwne TeMsl (pazaena) GepeTcs u3 pabodeid mporpaMMbl TUCIUTUINHEL.
® OLEHOYHOE CPEICTBO JOIDKHO BEIOHPATHCS C YUETOM 3aIIaHHPOBAHHBIX PE3yIbTATOB OCBOCHHS AMCIAILTHHbI, HAPHMEP:

«3HaTh» — cobecenoBaHNE, KOJUIOKBHYM, TECT. ..

«YMeTb», «BnaneTs» — MHOUBHUTya IbHBIA WK TPYIIIIOBOM MPOEKT, Kelc-3a1a4a, AesoBas (poseBast)

urpa, mnopTQoino. ..




Kon YpoBeHb OCBOCHHS Wnpukaropst Bup yaebubix | KonTponmupyemsbie O11cHOYHBIC Kputepun orieHnBaHus
KOMIICTCHIIMKY | KOMIICTCHIINN JOCTUXKCHU A 3aHﬂTHﬁ6, paB,I[eJILI U TEMBbI Cpe,[[CTBa, PE3YIbTAaTOB O6y‘-ICHI/I$I
KOMIICTCHIINH paboTsl, GOpMBI JCLHMILTHHBL WCIIOJIb3YEMBIC TSI
W METOJIBI OIICHKH YPOBHS
o0OyueHus, c(OpPMHPOBAHHOCTH
CIOCOOCTBYIOIIINE KOMIICTCHIIH
(hOopMUPOBAHUIO
1 Pa3BUTHIO
KOMIICTeHIHIA’
[1K-2 3HaeT
Henocrarounsrit 1IK-2.3-1. He JleknmoHHEIC Tema 1 Ompoc, Tect, pelieHue CryzneHT He ciocobeH
YPOBEHB 3Haem 3aHATHS, B TOM KonuenryansHbie NPAKTHYECKHX 3a/IaHAH | caMOCTOSITEIBHO
Ouenka cospemenHble qHcIe OCHOBBI OLIEHKH BBIIE/ISITH [IIABHBIC
«HEYIOBIETBOPUTENLHO» | Menoovl HHTEPAKTHBHBIE CTOMMOCTbH OH3HECa ONOKCHIS B
opeanuzayuu JIEKITHH, Tema 2. OcHOBHEIC 3YMEHHOM MATEpHATIE
npoussoocmaa, [PaKTHYECKUE MOAXOIbI U METOIbI
Memoovl 3aHSTHUS, B TOM OLIEHKH CTOMMOCTH AUCHHIUTHHEL.
onpedenenus gucne Ou3Heca He 3maer  ocHosube
cneyuanuzayuu CHTyallMOHHBIH Tema 3. JloxomHbli METO/Ibl  (PMHAHCOBOTO
noopaszoenenuil aHau3, HO/IXOJ1 K OLICHKE MCHCILKMCHTA AT
opeanuzayuu u CaMOCTOATENbHAS | CTOMMOCTH OICHKH aKTHBOB,
npouseoocmeennvlx | pabora ousHeca. YNPaBJIeHUs  0OOPOTHBIM
ceszell mencoy [IpenmyecTsa, KaluTatoM, — HMpUHATHA
HUMU, MEMOObl HEJIOCTATKH, MHBECTHIHOHHBIX
8e0eHs NIIAHOBOT Tema 4. Meton PCUICHHH,  PCIICHUN 110
pabomol 6 JUCKOHTHPOBAHUS (pHHaHCHPOBAHHIO,
opeanuzayuu. JICHE)KHBIX TTOTOKOB Q’OPMHPOBaHfHO
NPHHIAIIBL 1 JVMBUIECHIHON MOJUTHKH
MOJEH Y CTPYKTYpPhI KaluTajIa.
ba30Bblil ypOBEHb 1IK-2.3-1. Ha | JlekunoHHbIE Omnpoc, TecT, peneHne CryneHt

® JleKIIHOHHbIE 3AHATHS, PAKTHUECKHE 3AHSTHS, TA00PATOPHbIE 3AHATHS, CAMOCTOATEIbHAS PaboTa. ..
" Heo6X01MMO yKa3aTh aKTHBHBIE U HHTEDAKTUBHBIC METO/IbI 0OyUeH s (HATIPIMEp, HHTEPAKTHBHAS JIEKIHs, Pab0Ta B MallbIX TPYIIIAX, METOBl MO3TOBOTO IITYPMA U T.11.),
CIOCOOCTBYIOIINE PA3BUTHIO y 00YYAIOMINXCSl HABBIKOB KOMAH/IHOW pabOThI, MEXXIMYHOCTHON KOMMYHHKALMH, IPUHATHS PEILICHNH, JTNAEPCKUX KAueCTB.

® HaumenoBamme Tembl (paszena) Gepercs u3 paboueii mporpaMMbl TUCIHIITHHEL

® OreHounoe CPEICTBO ITOJDKHO BHIOMPATHCS ¢ YUETOM 3aILIaHMPOBAHHBIX PE3y/IbTATOB OCBOCHHS AMCIUILUINHBI, HATPUMED:
«3HaTh» — cobecenoBaHNe, KOJUIOKBUYM, TECT. ..

«YMeTb», «BnaneTs» — MHOUBHUTya IbHBIA WK TPYIIIIOBOM MPOEKT, Kelc-3a1a4a, AesoBas (poseBast)
urpa, mnopTQoino. ..




OneHka, bazosom VpOBHe | 3aHATHUSA, B TOM
«yIIOBIICTBOPUTEIHLHO) 3Haem qucie
coBpeMeHHble WHTEPaKTHBHBIC
Memoobl JIEKITUH,
opeanuzayuu MPAKTHYECKUE
npoussoocmaa, 3aHATHSI, B TOM
Memoobl qucIe
onpeodeneHust CUTYaIMOHHBIH
cneyuanuzayuu aHamms,
noopasoenenuti CaMOCTOSITENTbHAS
opeanuzayuu u | pabora
nPOU3B00CMEEHHBIX
cesasell MmedHcoy
HUMU, Memoowl
6e0eHUss  NAAHOBOU
pabomwl 8
opeanu3ayuuU.
Cpennuit ypoBeHb 1IK-2.3-1. Ha | JlexunoHHbIE
OrneHka «X0opoIIo cpednem VPOBHe | 3aHATHS, B TOM
3Haem qHCcIe
cospemeHHble WHTEPAKTUBHBIC
Memoowl JIEKIIMH,
opeanuzayuu MPAKTUYCCKUE
npousso0cmaa, 3aHATHUSA, B TOM
Memoovl qHUCIIe
onpeodenenust CUTYaIMOHHBIN
cneyuanuzayuu aHams,
noopasoenenuti CaMOCTOSITeITbHAS
opzanuzayuu u | pabora
NPOU3800CTHEECHHBIX
ceszell Mmexncoy
HUMU, Memoowl
6e0eHUsl  NIAHOBOU
pabomul 8

opeanusayuu.

Tewma 5. 3atpaTHblit
MOJXO0J K OLICHKE
Ou3Heca: OCHOBHBIE
MOXOIEI,
MIPUHIIUIIBL,
YCIIOBUS
MIPUMEHCHUS

Tema 6. Meton
KaIluTaan3aliu
Tema 7.
MoaenupoBaHue
JIEHEKHBIX
norokoB. CFO,
FCFF.FCFE

Tewma 8.
XapaKTepucTuka
OCHOBHBIX ME€TOA0B
U MoJieNnei
3aTpaTHOTO
MOJIX0J1a: METOL
HAKOIIJICHUA
YHUCTBHIX aKTHBOB,
METO
JIUKBUIAIIMOHHOMN
CTOUMOCTHU

Tema 9.
CpaBHUTENBHBIN
MOJIXO/1;
MIPUMEHEHUE,
MIPUHIIATIBL, STAITBI
Tema 10. OcHOBHEBIE
METOJIbI
CPaBHUTEIBHOTO
I10JIX0/1a: METOJ
pBIHKa KarnunTalioB,
METOJ, CACTIOK,

MPAaKTHYICCKUX 33I[aHPII>i

CaMOCTOATCIIBHO
BBIJICIIACT I'JIABHBIC
TIOJIOKEHHMA B UBYyYCHHOM

Marepuae.
3HaeT OCHOBHBIC METOIBI
(hMHAHCOBOTO

MEHEKMEHTA JUTST
OIICHKH AKTUBOB,

yIpaBiIeHHS OOOPOTHBIM
KaluTajaoM,  IPHUHATHA
WHBECTHIIMOHHBIX
pelIeHuii, peleHuid Mo
(hiHAHCHPOBAHMIO,
(hopMHpOBaHUIO
JUBUACHIHON ITOJUTHUKH
U CTPYKTYPBI KaluTaia.

Ompoc, TecT, perieHre
MPAKTHIECKHUX 33 aHUN

Crynent
CaMOCTOSITETILHO
BBIJICIISICT IJIaBHbBIE
MIOJIOKEHUS B U3yUYCHHOM
Marepuae.

3HaeT OCHOBHBIE METO[bI
(huHaHCOBOTO
MEHEPKMEHTA JUTSL
OLICHKH AKTHBOB,
ynpaBiieHHsT O00OPOTHBIM
KaluTajaoM,  TPUHSITHS
MHBECTUIIMOHHBIX
pelIeHnl, peleHuid 1o
(huHAHCUPOBAHUIO,
(hopMHPOBaHUIO
JUBHJICHIHOW TTOJIMTHKH
U CTPYKTYPBI KaluTaa.




Bricokuii ypoBeHb 1IK-2.3-1. Ha | JlexunoHHbI€ OTpPAacJIEBBIX Ormpoc, TecT, pelieHre Crynent

OneHKa «OTIMYHO» 6bICOKOM  YpOGHE | 3aHSTHS, B TOM KO3 PULNEHTOB NPaKTUYECKUX 331JaHUH | CaMOCTOSATENIEHO
3Haem yucie BBIJICIISICT IJIaBHbIC
coepemenHble MHTEPAaKTHUBHBIE MOJIOKEHUS B U3yUYCHHOM
Memoovl JIEKIHH, Marepuae.
opzanuzayuu MPaKTUYECKUE 3HaeT OCHOBHBIE METO[bI
npousso0cmaa, 3aHATHUSA, B TOM (huHAHCOBOTO
Memooul qrcie MEHEPKMEHTa JUIs
onpeodenenus CUTYalXOHHBIN OLICHKH aKTHBOB,
cneyuanuzayuu aHanus, yhnpaBieHus OOOPOTHBIM
noopazoeneHui CaMOCTOSITeTIbHAS KaruTajaoM,  IPUHATHS
opaanuzayuu u | pabora HMHBECTULIMOHHBIX
NPOU3B0OCTNEBEHHBIX pelieHuii, peleHuid Mno
cesasel medxHcoy (huHAaHCUPOBaHUIO,
HUMU, Memoovl (hopMHpOBaHUIO
6e0eHUsl  NIAHOBOU JUBHUICHIHONW TTOJIUTHKH
pabomul 6 U CTPYKTYpBI KaluTaja.
Op2aHu3ayuu.

YnMmeer

Henocrarounsiii IIK-2.V-1. He ymeem | JIeKUMOHHBIE Tema 1 Onpoc, TecT, pereHne CTyneHT He MOXKET

YpOBEHB UCNONIL3068AMb 3aHATHUS, B TOM KonnenryanbHble MPAaKTUYECKHUX 3aJaHUi | UCTIOIB30BaTh

Onenka munogvle Memoosl | Yhcie OCHOBBI OIICHKH MOJTyYeHHBIE 3HAHUS

«HEYIOBJIETBOPUTEIBHO» | U cnocodvl | THTEPAKTUBHBIC CTOMMOCTb OHM3HEca (uHaHCOBOTO yueTa u
BbINONHEHUS JICKIIMH, Tema 2. OcHOBHEBIE OTYETHOCTH,
npogheccuonanvibix | IPaKTUIECKUE MIO/IXOJIBI ¥ METO/IbI YIPaBIEHYECKOTO y4eTa

3a0a4y 6 obaacmu
RIAHUPOBAHUS
npousso0cmaa,
OoYyeHusamo ux
agpghexmuernocmo  u
Kavecmeo,
000CHO8bIBAMb
Kauecmeennvie U
KOIUYeCmeeHHble
mpebosanus K

3aHATHSA, B TOM
4ucIe
CUTYallMOHHBII
aHaJIN3,
CaMOCTOSTEIIbHAS
pabora

OILIEHKH CTOMMOCTH
OusHeca

Tema 3. JloxoaHbIHI
MOJXO0[I K OIICHKE
CTOMMOCTH
OusHeca.
IIpeumyiuectsa,
HEIOCTATKU,

Tema 4. Meton
ZII/ICKOHTI/IpOBaHI/ISI

Y MEXTyHapOTHBIX
CTaHIapTOB (PUHAHCOBOM
OTYETHOCTH IS
MPOBEICHUSI PACUCTOB
(hmHAHCOBBIX
MTOKa3aTesIe
JIeSITEIbHOCTH
NpeANpUITHIA




nPOU3B00CMBEHHBIM
pecypcam

bazoBblil ypoBEHb IIK-2.V-1. Ha | JlexunoHHble
OneHka, 06a306om  ypoeHe | 3aHATHSA, B TOM
«yIIOBIIETBOPUTEILHO) ymeem qucie
UCNOAL306AND WHTEPaKTHBHBIC
munogvle Memoovl | JCKIHH,
u cnocobvl | IPaKTUYECKUE
BbINOTHEHUS. 3aHATHS, B TOM
npogheccuonanvbubix | Unucie
3a0au 8 obnacmu | CUTYallMOHHBIHA
RIAHUPOBAHUS aHamms,
npou3Bo0Ccmaa, CaMOCTOSITeTIbHAS
oyeHusamo ux | pabora
agghexmusrnocmo u
Kauecmeo,
000CcHO8bIBAMD
KauecmeeHHvle U
KOJIUYECMBEHHbLE
mpebosanus K
NPOU3B00CHMBEHHbIM
pecypcam
Cpennuit ypoBeHb IIK-2.V-1. Ha | JlexunoHHbIE
O11eHKa «XOPOIIIOY cpedHem  ypoeHe | 3aHSTHA, B TOM
ymeem qHCIe
UCTIOTB306ANY WHTEPAKTUBHBIC
munosvie Memoobvl | JEKINH,
u cnocodbl | IPaKTUUECKUE
BbINOTHEHUS. 3aHATHSA, B TOM
npogheccuonanvbubix | UUCIe
3a0ay 6 00Oaacmu | CUTyalluOHHBIN
RIAHUPOBAHUS aHam3,
npou3soocmaa, CaMOCTOSsITeTIbHAS
oyeHusamo ux | pabora

JICHEXKHBIX ITOTOKOB
TIPUHITATIBL |
MOJIENH

Tewma 5. 3atpaTablit
IMOJXO0/ K OLICHKE
Ou3Heca: OCHOBHBIE
MOXOIEI,
MIPUHIIUIIBL,
YCIIOBUS
MIPUMEHEHUS

Tema 6. Meton
KaIluTaIn3aliu
Tema 7.
MoaenupoBaHue
JIEHEKHBIX
norokoB. CFO,
FCFF.FCFE

Tewma 8.
XapakTepucThKa
OCHOBHBIX METO/IOB
1 MoJIeNneH
3aTpaTHOTO
MOJIX0J1a: METOL
HAKOIIJICHUA
YHUCTBIX aKTUBOB,
METO
JIMKBUIAIIHOHHOM
CTOUMOCTHU

Tema 9.
CpaBHUTENBHBIN
ITOJIXOI:
IIpUMEHEHNUE,
MIPUHIIATIBL, ITAITBI
Tema 10. OcHOBHEIE
METOJIbI
CPaBHUTEIBHOTO

Ormpoc, TecT, perieHre
MPAKTUYECKUX 3aJITaHUN

CTyaeHT UCTIBITHIBACT
3aTpyAHEHUS TpU
HCITOJIb30BAHNH 3HAHUH
(hnHaHCOBOTO yUeTa 1
OTYETHOCTH,
YIPaBICHYECKOTO ydeTa
7 MEXTyHAPOTHBIX
CTaHIapPTOB (PMHAHCOBOM
OTYETHOCTH IJIs1
MIPOBEIEHUS PACUETOB
(hrHAHCOBBIX
MoKa3aTeseH
JIeITEIbHOCTH
NpEeaNpUITHA

Ompoc, TecT, pelieHue
MPAKTHIECKHUX 3aaHUN

Crynent
CaMOCTOSITEIEHO
UCIIOJIb30BaTh 3HAHUS
¢uHaHCOBOTO YyYeTa U
OTYETHOCTH,
YIPaBIECHYECKOTO  y4yeTa

yMeeT

n METyHapOIHbIX
CTaHIapTOB (hUHAHCOBOM
OTYETHOCTH IS
MIPOBEICHUS pac4eroB
(hHAHCOBBIX
MMOKa3aTeseH




agpgpexmusrnocmo u MOJIX0JIa; METOJI JIESTSIIbHOCTH
Kauecmaeo, PBIHKA KaIUTaNOB, TIpe AP THN
000CcHO08bIBAMb METO/I C/IETIOK,
KauecmeeHHvle U OTpacIiIeBbIX
KOUYeCmeeHHble KO3 PHUINEHTOB
mpebosanus K
nPOU3B00CMBEHHbIM
pecypcam
Bricokuii ypoBeHb IIK-2.V-1. Ha | JlekunoHHbIE Ompoc, Ttect, pemweHue | CTyIeHT  yMeeT  Ha
O1eHKa «OTIUYHOY 6bICOKOM  VPOGHe | 3aHATUS, B TOM MPAKTUYCCKHUX 33JJaHUH | BBICOKOM YpOBHE
yMmeem qrcie UCIIOJIb30BaTh 3HAHUS
UCNONIL3068AMD WHTEPAKTUBHBIC (hvHaHCOBOTO Yy4YeTa W
munogvle Memoosl | JEeKIHH, OTYETHOCTH,
u cnocodvl | IpaKTUYECKUE YIPaBICHYECKOTO ydeTa
8bINOIHEHUSL 3aHIATHA, B TOM u MEXTyHApPOIHBIX
npogeccuonanbHbix | YACIE CTaHIapToOB (UHAHCOBOM
3a0ay 6 00Oaacmu | CUTyallMOHHBIN OTYETHOCTH JUIS
NJIGHUPOBAHUS aHam3, MPOBEJCHUS  PAacUeTOB
npou3800cmaa, CcaMOCTOSITENTbHAS (hnHAHCOBBIX
oyeHusamo ux | pabora nokazarenei
apgpexmusrnocms U JIESATSIIbHOCTH
Kauecmaeo, TIPeIPUATHI
0b0cHO8bI8AMb
KauecmeeHnHvle U
KOUYeCmeeHHble
mpeboganus K
nPOU3B00CHMBEHHBIM
pecypcam
Biageer
Henocrarouynsrit IIK-2.B-1. JlexkmoHHbBIE Tema 1 Ompoc, TecT, perieHre CTyneHT He BiajeeT
YPOBEHb He gnadeem 3aHATHS, B TOM Konuenryanbhsie MPAKTUYECKUX 3a1aHUN | HaBBIKAMUA
Ouenka cnocobamu 4yycie OCHOBBI OLICHKH UCIIOJIB30BAHUS TAHHBIX
«HEYIIOBIIETBOPUTEIILHO) | OPearusayuu MHTEPAKTUBHbBIE CTOMMOCTD OHM3Heca (MHAHCOBOTO ydeTa u
npouseoocmea JIEKIIUH, Tewma 2. OcHoBHBIE OTYETHOCTH,




UHHOBAYUOHHO20 MPaKTUYECKUE
npooykma, 3aHATHSL, B TOM
Memooamu  oyeHKu | Yucie
nomeHyuana CUTYalOHHBIN
opzanuzayul, aHaus,
cnocobamu CaMOCTOSITEIbHAS
ocyujecmeneHus pabora
mekyujezo u
umo206020
KOHMPOTIA
6bINONHEHUS NIAHOG
nPOU3E00CMEEHHO-
X035tUCMBEHHOU
OdessmenbHOCmu
CMPYKMYPHO20
noopaszoenenus.

BbazoBerit ypoBeHb 1IK-2.B-1. JleximoHHbIE

Ornenka,
«yIIOBIICTBOPUTEILHOY

Ha 6a3060m yposne
enadeem Cnocobamu
opeanuzayuu
npoU3800Cmed
UHHOBAYUOHHO20
npooykma,
Memooamu  OYeHKU
nomeHyuaia
opeanuzayu,
cnocobamu
ocyujecmeneHus.
meKyue2o u
UMo206020
KOHMPOTIS
6bINOJIHEHUS NAAHO8
NPOU3800CEEHHO-
XO3AUCMBEHHOL
oesmenbHoCmu
CMPYKMYPHO20
noopazoenenus.

3aHATHS, B TOM
qucie
WHTEpaKTUBHbIE
JIEKITHH,
MIPaKTUYECKUE
3aHATUS, B TOM
4yuCIIe
CUTYallMOHHBIN
aHau3,
CaMOCTOSITENIbHAS
pabota

MMOJXOIBI U METOBI
OLIEHKH CTOMMOCTH
ousHeca

Tema 3. JloxoaHbIi
IMOJXO0/ K OLICHKE
CTOMMOCTH
OuzHeca.
IIpeumyiuecrsa,
HEIOCTATKH,

Tema 4. Meton
I[I/ICKOHTI/IpOBaHI/IH
JIEHE)KHBIX IIOTOKOB
TIPUHIIATIBL 1
MOJIETTN

Tewma 5. 3atpaTHblit
MOJXO0[ K OLICHKE
Ou3Heca: OCHOBHEIE
MOIXO/IbI,
TIPUHIIATIBL,
YCIIOBUS
HpI/IMeHeHI/ISI

Tema 6. Meton
KaluTaau3aliu
Tema 7.
MoaenupoBaHue
JIEHEKHBIX
norokos. CFO,
FCFF.FCFE

Tema 8.
XapakTepucTrKa
OCHOBHBIX METOA0B
H MoJIeneH
3aTpaTHOTO
IMOJIX0/1a: METOT
HAKOIIJICHUA
YHUCTBHIX aKTHBOB,

YIPaBIEHYECKOTO y4eTa
1 MEXAYHApPOIHBIX
CTaHIApTOB (PMHAHCOBOM
OTYETHOCTH IS
npuHATHS 3P PEKTUBHBIX
pelIeHui 1o
yhpaBieHHIO GUHAHCAMH
IIPEeANPUATUN

Ompoc, Tect, pelieHue
MPaKTUYECKUX 3aJaHAN

CryzneHT Biageer
OCHOBHBIMU HaBBIKAMH
UCIIOJIb30BaHMS JaHHBIX
(uHAaHCOBOTO yueTa u
OTYETHOCTH,
YIpaBIEHYECKOTO y4eTa
Y MEXITyHapOAHBIX
CTaHIapPTOB (PMHAHCOBOM
OTYETHOCTH IS
pUHATHS YPPEKTUBHBIX
peleHui no
yIpaBiieHHIO GUHAHCAMH
peanpUATUI




CpenHuil ypoBEeHb
Or1eHKa «XOPOIITOo»

[IK-2.B-1.
Ha cpeonem yposne
enadeem Cnocobamu

JIek1imoHHbBIC
3aHATHA, B TOM

qucie

opeanuzayuu WHTEPAaKTUBHBIC
npou3eo00cmea JIEKIIUH,
UHHOBAYUOHHO20 NpPaKTHYECKUE
npooykma, 3aHSTHS, B TOM
memooamu  OyeHKU | yycre
nomenyuana CHTYaI[MOHHBIN
opeanuzayuu, aHAJIN3,
cnocobamu CaMOCTOsITEIbHASI
ocyujecmeeHus pabota
mexyueco u
Umoe08020
KOHMPOTs
BbINOJIHEHUS. NIAHOB
npoU3800CMBEeHHO-
X035tUCMBEeHHOU
desamenbHOCMU
CMPYKMYPHO2O
noopasoeneHusl.

Bricokuii ypoBeHb IIK-2.B-1. JlexunroHHBIE

O11eHKa «OTIMYHO»

Ha evicoxom yposne
eradeem Cnocoboamu
opeanuzayuu
npouU3800Cmed
UHHOBAYUOHHO2O
npooykma,
MEMOOAMU  OYeHKU
nomenyuana
opeanuzayuu,
cnocobamu
ocyujecmeneHus.
meKyue2o u
umo206020
KOHMPOTIS
BbINOIHEHUS. NIAHO8

3aHATHA, B TOM
qucie
WHTEPaKTUBHbIE
JIEKIUH,
MPaKTUYECKUE
3aHATUS, B TOM
qucie
CUTYallMOHHBIN
aHau3,
CaMOCTOATENIbHAS
pabora

METOJ,
JINKBUIAIIMOHHOMN
CTOMMOCTH

Tema 9.
CpaBHUTENBHBIN
MOIXO/:
MIPUMEHEHUE,
MIPUHIIUIIBL, STAITBI
Tema 10. OcHOBHEIE
METObI
CPaBHUTEIBHOTO
I0/IX0J1a: METOL
PBIHKA KaIUTAJOB,
METOJ, CACTIOK,
OTPAaCIEBbIX

K03 HUITUESHTOB

Ormpoc, TecT, pelieHre
MPaKTUYECKUX 3aIaHuN

CryneHT Bianeer
3HAaHUSIMHU BCETO
H3yYEHHOTO MaTepuaa,
BJIaJieeT HABBIKAMHU
UCIIOJIb30BaHMS JaHHBIX
(hnHaHCOBOTO yUeTa 1
OTYETHOCTH,
yIpaBlIeHYECKOTO y4eTa
1 MEXAYHAPOIHBIX
CTaHIapTOB (PUHAHCOBOM
OTYETHOCTH IS
TPUHSTHAS YPHEKTUBHBIX
penieHuii no
yIpaBieHHIO GUHAHCAMH
IIPEANPUATUN

Onpoc, Tect, penieHne
MPaKTUYECKUX 3aIlaHAN

CryneHT Biameer
KOHIICTITYaJIbHO-
HOHSTUIHBIM aIapaToM,
HAyYHBIM SI3bIKOM U
TEPMUHOJIOTHEN, a TAKKE
NPaKTHIECKUMH
npodeccnoHaTbHBIMU
HaBBIKAMH
UCIIOJIb30BaHHS JAHHBIX
(¢uHaHCOBOTO yueTa u
OTYETHOCTH,
YIPaBIEHYECKOTO y4IeTa
1 MEXAYHAPOIHBIX
CTaHIapTOB (PMHAHCOBOM
OTYETHOCTH JIS
npuHATHS 2P PEKTUBHBIX




NPOU3B00CEEHHO- pelieHui mo
XO3AUCMBEHHOU yIpaBJiIeHuO (prHAHCAMHU
OdesmenbHOCU TIpe AP THN
CMPYKMYPHO20

noo0paz0eieHusl.




4. MeTtoau4yeckue MaTepUaJibl, ONpeAesaonue Npoueaypbl

OlICHUBAHUHA PE3YJIbTAaTOB oﬁyqemm

MeToanyeckue peKOMEeHIANMH 10 MOAT0TOBKE K YCTHOMY ONPOCY

Onnoit 3 QopMm camocTosATENHHON paboThl MarucTpaHTOB SBISETCS MOATOTOBKA K
ycTHOMY ompocy. [lns HOArOTOBKM K OMpocy Marucrpanty peKOMEHIYeTCsl H3Y4YHUTh
JEKIMOHHBIA  MaTepuai, OCHOBHYIO U JONOJHHUTEIbHYIO JIUTEpaTypy, ITyOJUKaIUH,
uH(opManuio u3 HTepHET-pecypcoB IO COOTBETCTBYIOIIECH TEMe.

D¢ hexkTnBHOCT, MOATOTOBKM MarucTpaHTOB K YCTHOMY OINPOCY 3aBHCUT OT KadecTBa
O3HAKOMJICHHSI C HAy4YHOW M MeToAWdecKkoi mureparypoi. [Ipm moxmroroBke Kk ompocy
MarucTtpanTaM peKOMEHJyeTcsi OOpaTUTh BHUMAaHHME Ha YCBOEGHHE OCHOBHBIX IOHSATHH
JMCLUIUINHBL, BBISIBUTH HESICHBIE BOIIPOCHI M MOJ00pATh JONMOJIHUTEIBHYIO JTUTEPATYPY UIL UX
OCBEIICHHUS, COCTABUTH TE3MCHI BHICTYIUICHUS 110 OTACIBHBIM MPOOIIEMHBIM aCIIEKTaM.

MeToauuyecKkue PECKOMEHIAIIMA 110 MOATOTOBKE K INPAKTHYECKHUM 3aHATHAM M
BBINMMOJTHCHUIO IPAKTHYECCKOI'0 3aJaHUA

OpHolt W3 BaXHBIX (OPM CAMOCTOSITENFHOM pabOThl MO JUCIUIUIMHE SBISETCS
IMOATOTOBKA K NPAKTHUYCCKOMY 3aHATHUIO.

[Ipy moaroroBke K MNPAKTUYECKUM 3aHATUAM MAarucTpaHT AOKEH HMPUAECPKUBATHCS
CIEAYIOUIMX PEKOMEHAAIUI:

- BHUMATEJIbHO U3YYUTh OCHOBHBIE BOIPOCHI TEMBI U IIJIaH IPAKTUYECKOTO 3aHSTHS,

- OIIpCACIUTL MCCTO TCMbI 3aHATHA B O6H1€M COACPpIKaHNHU, €€ CBA3b C APYTMMU TCMaMU;

- HalTU ¥ IpopaboTaTh COOTBETCTBYIOLINE Pa3/ieibl B PEKOMEHJOBAHHBIX HOPMATHUBHBIX

JOKYMEHTaX, Y4eOHUKAX U JOTIOJHUTEIBLHOM JIUTEepaType;

- MOCJI€ O3HAKOMJIEHHMSI C TEOPETHUUYECKHMM MaTepHUaloOM OTBETUTh HA BOIIPOCHI MO TEME
Kypca,

- IPOJIyMaTh MYyTH U CIIOCOOBI pelieH s MPOOIEMHBIX BOIIPOCOB;

- NpOoAyMaTh Pa3BEPHYTHIE OTBETHI HA MPEIIOKEHHBIE BOIIPOCHI TEMBI, OMUPASICh Ha
JIEKIIMOHHBIE MAaTEPUAJIbl, PACIIUPSS U JTOTOIHSS UX JaHHBIMU U3 YU€OHHKOB, JOMOJIHUTEIHHON
JIUTEPATYPBHI.

B xonme mpakTudeckoro 3aHATHS HEOOXOAMMO BBHIMOTHUTH MPAKTUYECKOE 3a/JaHue, a
3aTeM OOBSICHUTH MCTOAUKY €T0 PCUHICHUA.

MeToauuecKkue PEKOMEHIAIMH 110 BBIMMOJIHCHUIO TECTOBBIX 3agaHui

TecTsl — 3TO BOIPOCH WM 3aJaHUs, NPEIyCMaTPUBAIOIINE KOHKPETHBIM, KpPaTKHM,
YEeTKHUIl OTBET Ha UMEIOIIIUECS ITAJOHBI OTBETOB.

[To ¢hopme TecToBbIE 3a1aHNsI MOTYT OBITh BEChbMa Pa3HOOOPa3HBI.

K nepBoii rpynne oTHOCATCS 3aJaHUsI 3aKPBITOH (POPMBI C €MHCTBEHHBIM MTPABUILHBIM
OTBCTOM M3 HCCKOJIBKUX MPEACTABIICHHBIX.

Bropywo rpynmy CcoOCTaBIAOT 3aaHus OTKPHITOH (OpPMBI, TI€ OTBET BBOAUTCS
CaMOCTOSITENIFHO B TIOJIE BBOJIA.

TPETLH Tpyiiia TpeaAcTaBJICHA 3alaHUAMU HAa YCTAHOBJICHUC COOTBCTCTBUA, B KOTOPBIX
9JIEMEHTOM OJHOTO MHOXKECTBa TpeOyeTcs IOCTaBUTh B COOTBETCTBHE 3JIEMEHTHI JIPYroro
MHO>KECTBA.



B yerBepToOii rpymnme TecToB TpeOYyeTCsl YCTAaHOBUTH MPABUIBHYIO IOCIEA0BATEIFHOCTD
BBIYMCIICHUM WIM KaKUX-TO ACHCTBUM, LIAroB, ONEpanuud W T. I., UCIOJB3YIOTCS 3aJaHMs Ha
YCTaHOBJICHUE MPABWIBHOMU TOCIIEI0BATEILHOCTH.

IIpy moAroToBke K TECTUPOBAHHMIO MarucTpaHT JOJDKEH IPUIEP/KUBATHCSA CIEAYIOLIUX
PEKOMEHJAIUI:

- BHUMATEJIbHO U3Y4YUTh OCHOBHBIE BOIIPOCHI TEMBI

- HAlTU U MPopaboTaTh COOTBETCTBYIOUINE Pa3/Iesibl B PEKOMEH/I0BAaHHBIX HOPMAaTHBHBIX
JOKYMEHTaX, y4eOHUKaX U JONOJIHUTEIBHOM JIUTEpaType;

- BBISICHUTB YCJIOBUS TECTUPOBAHUS;

- BHUMATEJIbHO HPOYECTb BOIPOC M IIpe/ylaraeéMble BapUaHThl OTBETOB. BbIOpaTh
NpaBUIbHBIE (MX MOXKET OBITh HECKOJbKO). Ha OTHenbHOM JHCTKE OTBETOB HamucaTh HUDPY
BOIpOca 1 OYKBBI, COOTBETCTBYIOIINE IPABUIIbHBIM OTBETAM;

- B IIPOLIECCE PELICHUsS JKEIATeIbHO IPUMEHATh HECKOJIBKO IIOJXOJ0B B PpELICHUU
3aJJaHUs, YTO MO3BOJIUT MAKCUMAJIbHO TMOKO ONEpUPOBaTh METOIAMH PEIIECHUS, HaXO/Is1 KaXIbli
pa3 ONTUMAaJbHBIM BapUaHT;

- Ha TPYAHBIA BOIPOC HE TPaTUTh MHOTO BPEMEHH, a MEPEXOIUTh K cienyromemy. K
TPYIHOMY BOIIPOCY MOYKHO BEPHYTHCS I103KE;

- OCTaBUTh BpeMs JUIsl IPOBEPKHU OTBETOB, YTOOBI N30€KaTh MEXAaHUYECKUX OILHOOK.

MeToauueckue YKa3aHusl 0 BBINMOJIHECHUIO KOHTPOJIbHBIX paﬁoT

KonTtposnbHast pabota Ha3HavaeTCs Ociae U3yUeHHs ONPEIEICHHOro pasjesna (pa3ieioB)
JUCLUIUIMHBL ¥ MpPEJICTaBIsIET COO0OW COBOKYIMHOCTb pPa3BEPHYTHIX IHMCbMEHHBIX OTBETOB
MarucTtpaHToB Ha BOIPOCHI, KOTOPbIE OHH 3apaHee MOIy4atoT OT IpernoiaBaTess.

CaMocTosiTenbHas IOArOTOBKAa K KOHTPOJIbHOM paboTe BKIIOYAET B ceOsl:

— U3y4yeHHE KOHCIIEKTOB JIEKIMI, pPACKPBIBAIOLUIMX MaTepuaji, 3HaHHE KOTOPOro
IIPOBEPSETCS] KOHTPOJIBHOWU paboTOM;

— IIOBTOpEHHE y4eOHOro maTepuaia, MOJYyYEeHHOTO IMPH MOJIrOTOBKE K CEMHHAPCKHUM,
IPAKTUYECKUM 3aHATHUSIM U BO BPEMS UX IPOBE/ICHNUS;

— U3y4YEeHUE JIOTNOJIHUTEIIBHOM JIUTEpaTyphbl, B KOTOPOH KOHKPETU3UPYETCs COJIepKaHUE
IIPOBEPSIEMBIX 3HAHMIA;

— COCTaBJICHHE B MBICJICHHOI (hopMe OTBETOB Ha MOCTaBJIEHHbIE B KOHTPOJILHOW padoTe
BOIIPOCHI;

— (¢opMHpOBaHHE TICUXOJOIMYECKOM YCTAaHOBKM Ha YCHEIIHOE BBIIOJHEHHE BCEX
3a/1aHUM.

5. MarepuaJbl i NpOBeAeHUs TEKYIero KOHTPOJISI U MPOMEKYTOYHOM
aTrecTanun

Bonpocs 17151 ipoBeaeHus onpoca (KoJJI0KBUYyMa)

Tema 1. KonnenryanbHble OCHOBBI OLICHKH CTOMMOCTb OM3Heca
1. CymHocTh, HEOOXOIUMOCTh M OpPraHM3ALUS OIICHOYHOW JEeATeNbHOCTH B PBIHOYHOU

3KOHOMHKE OOBEKTHI U CYyOBEKThl CTOMMOCTHOW OIIEHKU
[{enu ¥ MPUHLIMIIBI OLIEHKH CTOUMOCTH OM3Heca
[TonsiTre, nenu U NPUHLIUIIBI OLIEHKU CTOUMOCTH OH3HECa
Buael croumocTy, pakTopsl, BAUSIONINE HA CTOUMOCTD

o s wd

HpaBOBLIe OCHOBBI OIICHKHX CTOMMOCTH 61/I3Heca, CTaHAApPThI OLICHKU



Tema 2. OcHOBHBIE IOAX0ABLI H METOABI OIIEHKH CTOMMOCTH OH3Heca
CpaBHUTENBHBIN TOAXOM

JloxXoiHbIA NOAX0

3aTpaTHbIN TOAXO/T

Oco0eHHOCTH OIIEHKH CTOMMOCTH Pa3lIMYHBIX BUJIOB HMYIIIECTBAa OM3Heca
Oco0EHHOCTH OIEHKH CTOMMOCTH OM3HEca JUIsl KOHKPETHBIX IesIei

agrwpnE

Tema 3. JloxoaHbIi MOAX0 K OLlEeHKe cTOMMOCTH Ou3Heca. [IlpemmyinecTBa, HeIOCTATKH,
NPUHUMIBI U MOJIeJH

Oco0eHHOCTH MPUMEHEHHE JIOXOIHOTO MOIX0/1a K OLIEHKEe On3Heca

VYcnoBusi IpUMEHEHUs

[TpuHIUIIBI JOXOIHOTO MOAXO0a

[IpeumyiiecTBa 1 HEIOCTATKH JIOXOHOTO MOIX0/1a

Kparkas xapakTepucTuKa OCHOBHBIX MOJIEJIeH

agrwpnE

Tema 4. MeToa JUCKOHTHPOBAHHUSA I€HEKHBIX MOTOKOB
OO6m1as xapakTepUCTUKa METO/1a

YcaoBust npUMEHEHUS METOAa

HpI/IHLII/IHI)I AUCKOHTHUPOBAHUSA JCHCIKHBIX ITIOTOKOB
[Tpeumy1iecTBa U HEAOCTATKU METOA

Oransl pean3aluyd MeTo1a

OcHoBHbIe (HOPMYITBI U MOAETH

[Toaxomp! K ONpEeAeICHUIO CTAaBOK JUCKOHTUPOBAHUS
KoppektupoBka pe3ynbTaToB

LN~ wWNE

Tema 5. Moaeanpoanue aeHe;xknbix noroko: CFO, FCFF.FCFE
1. TloHsaTne nEHEKHBIX TOTOKOB
2. JleHEeXHBIN MMOTOK HA MHBECTUPOBAHHBIN KaITUTaJ
3. JIeHEeKHBIN IMOTOK HAa COOCTBEHHBIN KaIlUTal
4. Tlopsimok popMUpOBaHUS JESHEKHOTO MOTOKA

Tema 6. MeTon kanuTaau3anun

OO0m1as xapakTepUCTUKa METO/1a

VYcnoBus NpUMEHEHNS] METO/1A

[IpuHIMITBI peanu3anyuu MeToaa

[Tpeumy1iecTBa 1 HEAOCTATKU METOA

Oransl peain3alnuyi MeToj1a

OcHoBHBIE (HOPMYITBI U MOJIENN

[Tonxo/bl K ONpeIeNeHNIO CTaBKU KaluTaIn3alun

NoakowhE

Tema 7. 3aTpaTHblil NOAX0/ K OlleHKe OM3Heca: OCHOBHbIE NMOAXO0/1bl, IPMHIHIIBI, YCJIOBHUS
NpUMeHeHMs

OO0m1as XxapakTepUCTUKa METO/1a

VYciioBus IpUMEHEHUs] MEeTo1a

[IpuHIMITBI peanu3anyuu MeToaa

[Tpeumy1iecTBa 1 HEAOCTATKH METOA

OTansl pealin3ali MeToaa

OcHoBHBIE (HOPMYITBI U MOJIENN

ok wnE

Tema 8. XapakTepncTnka 0CHOBHBIX METO0OB U MO/ieJIel 3aTPATHOIO NMOAX01Aa: METO/
HAKOIIJICHUSA YUCTbIX aKTUBOB, METO/1 JII/IKBI/IJIalll/IOHHOﬁ CTOMMOCTH
1. Meron HaKOMJIEHUS YUCTHIX aKTUBOB: O0IIAsi XapaKTEPUCTHUKA, CIICIIM(pHUKa TPUMEHEHHUS.



2. Mertoapl pacueTa YMCTHIX akTHBOB. KoppekTupoBka crareii OanaHca.
3. Meroa TUKBUIAIIMOHHON CTOMMOCTH: XapaKTePUCTHUKA, Crienu(prKa MIPUMEHEHUS

Tema 9. CpaBHMTEILHBINA MOAX0/1: IPUMEHEHUE, MIPUHUMIIBI, 3TATbI
OO0m1as xapakTepuCcTUKa METO/1a

YcioBus npUMEHEHUS METO/1a

[IpuHIMIIBI peanu3anyuu MeToa

[Ipeumy1iecTBa U HEAOCTATKU METOA

Oransl pealn3aluyd MeTo1a

OcHoBHbIe (HOPMYITBI U MOJETH

OcCHOBHBIE MYJIbTUILUINKATOPbI

NoakowhE

Tema 10. OcHOBHBIE METO/IbI CPABHUTEILHOIO MOAX0/1a: METO/ PHIHKA KAMUTAJIOB, METO]]
C/1€JIOK, OTpacieBbIX KO3GPUUMEHTOB
1. XapakTepucTuka METO/Ia pbIHKA KallUTAJIOB: METOIMKA pacueTa, crenuduka,
0COOEHHOCTHU
2. Merox caenok: METoMKa pacueTa, creruduka, 0COOCHHOCTH
3. Mertox oTpacieBblx KO3hOHUIIMEHTOB: METOIMKA pacueTa, CeuduKa, 0COOCHHOCTH
4. MynbTHILUTUKATOPHI: CIIOCOOBI pacyeTa, pa3HHIIA B UCIIOJIb30BAHUN

Kontponupyemsie komnerennuu: I11K-2

OHGHKa KOMHGTGHHHﬁ OCYHICCTBIIACTCA B COOTBCTCTBUU C Ta6n1x1ueﬁ 3.

KommieKkT TecTOB (TECTOBBIX 321aHNH)

1. ABTOPOM SKOHOMHYECKOH KOHIICTIIIUH, COTJIACHO KOTOPOW pPBIHOYHAS CTOMMOCTh
OpTaHMW3aIMN U CTOMMOCTH KaIlluTaia He 3aBUCAT OT CTPYKTYPhI KaluTasa, sIBIsIeTCs . . .

a) ®@. MoauabsiHu

6) M. I'opaon

B) . MapkoBuy

r) 3. AnbT™MaH

2. C mo3u1um CTOpOHHUKOB TeopuHr MoImibssHu-Musuiepa npyuBJieueHe 3aeMHOT0 KanuTania ...
a) MokeT BIUATH Ha BenunHy WACC Kak B CTOPOHY yBEJIHUEHUs, TAaK M YMEHbIICHUS

0) KaK MpPaBUJ10, HUKAK He BJusAeT HA BeinunHy WACC

B) Kak npaBuiio, BiusieT Ha BeanuuHy WACC B CTOPOHY yBETUYEHUS

I) Kak npaBuiio, BiauseT Ha BennunHy WACC B cTOpOHY yMEHbILIEHUS

3. C no3unMM CTOPOHHUKOB TPAJULIUOHHOIO MOJAX0a K YIPABICHUIO KalUTaIOM MPUBJICUEHHUE
3a€MHOTI'0 KaluTana ...

a) KaKk npaBuiio, BinusieT Ha BenuuuHy WACC B CTOPOHY yBEIHUEHUS

0) KaK MpaBUJI0, HUKAK He BiuseT Ha Bennuuny WACC

B) MOXkeT BiuATh Ha BennuuHy WACC Kak B CTOPOHY YBEIMUYEHUS, TAK M1 YMEHBIICHUS

') KaKk NpaBuJIo0, BiuseT Ha BeTu4nHy WACC B CTOpPOHY yMEHBIICHUSI

4. CpenHEB3BeIIICHHAS CTOMMOCTbD KalKUTalla PACCUNTBHIBACTCS UCXO/IS U3 CTOUMOCTH ...
a) 3aeMHOTO

0) COOCTBEHHOTO ¥ 32€MHOT0

B) KamuTana



r') COOCTBEHHOTO

5. CTOUMOCTS ... HE HCIIOJIB3YETCS ISl pacueTa CPEAHEB3BEIICHHON CTOUMOCTH KaluTaja
a) OOJIMTallMOHHBIX 3aHMOB

0) OCHOBHBIX Cpe/ICTB

B) OAHKOBCKHX KPEIUTOB U 3aiiMOB

') OOBIKHOBEHHBIX ¥ MPUBUIICTUPOBAHHBIX aKIIUN

6. HomuHanmpHast CTOMMOCTB BCEX BBIMTYIIEHHBIX OOIIECTBOM OOIMTraluid He JOKHA MPEBBIIATh
a) BEJIMYMHY YUCTHIX AKTUBOB

0) cyMMy BEIMYMH YCTaBHOT'O KalWTaJla ¥ PEMHBECTUPOBAHHOM MPHOBLIH

B) BEJIMYMHY OOBIKHOBEHHOI'O aKIIMOHEPHOr'0 KanuTaia

') pa3Mep YCTAaBHOI'0 KAlIUTAJIa WIN o0ecrieYeHns TPeTbUX JINL

7. B pesynbrare «d3pdexTa HaIOTOBOrO MIUTAN:

a) YMeHBIIAeTCs] CTOMMOCTh 32€MHBIX CPeJACTB KOMIIAHUHT

0) BO3pacTaeT CTOMMOCTh 3a€MHBIX CPEJCTB KOMITAHUU

B) YMEHBIIAETCS CTOMMOCTh COOCTBEHHBIX CPEACTB KOMITAHUHT

I') BO3pacTaeT CPEeJHEB3BEUICHHAS CTOMMOCTD KalMTala KOMIaHUH.

8. Bemmunmna WACC — cpeiHEeB3BEIICHHAs] CTOUMOCTD KaruTaa:

a) XapaKTepU3yeT CTOMMOCTh 3a€MHOTO KaluTalla KOMITAaHHH

0) xapakTepu3yeT TpeOyeMyro JI0XOJHOCTh HHBECTOPOB 10 OOBIKHOBEHHBIM aKIUSIM KOMIIAHHH;
B) He JI0JI:KHA OBbITH MeHbIIIe PEHTA0EJbLHOCTH AKTHBOB NMPEINPUITHS

') pacCMaTPUBACTCS KaK MUHUMAJIbHO IIpHEeMJIeMasi IOXOAHOCTh KalTUTAJIOBIOKECHUH KOMITAHUH.

9. CTOMMOCTh KOMITAHHMH JIJIS LIEJIEH HAJI0T000JI0KEHHS:
a) JINKBUJIAIIMOHHASI CTOMMOCTD

0) MHBECTUIIMOHHAS! CTOMMOCTD

B) PIHOYHAsI CTOUMOCTh

r) KajacTpoBasi CTOUMOCTD

10. PeiHOYHAS! CTOMMOCTH KOMIIAHHU:

a) HanboJiee BepoATHAs CTOMMOCTb

0) CTOMMOCTb OTUYX/IE€HUS 00BEKTA OLIEHKU Ha OTKPBITOM PBIHKE
B) COBOKYIIHASl CTOMMOCTDH aKIMii

I) LeHa (GaKTUYECKOU CeNKU

11. JInst coBepieHns CAETIOK KYTUTU-TIPOIaXKH KOMITAHUU MOYKET OIPEIENIATHCS:
a) pIHOYHAs CTOMMOCTh

0) 3a10roBasi CTOMMOCTD

B) JIUKBUJIAIIMOHHASI CTOUMOCTb

T') OCTaTOYHAsI CTOUMOCTh

12. HBECTUITMOHHAS] CTOMMOCTh KOMIIAaHWH ONPEISIISICTCS TS [IEIICH:
a) BKJIaJla B yCTAaBHBIN KamuTall

0) KyIu1 — poiaku

B) peaju3alui HHBECTUIMOHHOW MPOrpaMMbI

T') OCYIIECTBJICHHS YMUCCUH aKIIUHA

13. [Ipu moaydeHUH KpeauTa ONPeIeIsIeTCs



a) PLIHOYHAS] CTOMMOCTH KOMIIAHUH

0) 3a10rOoBasi CTOMMOCTb KOMIIaHUHU

B) HNHBECTUIIUMOHHAA CTOUMOCTHh KOMIIAaHUHN
T') CIIpaBe/ITUBasi CTOMMOCTb KOMITAHUT

14. CnpaBeqyinBasi CTOMMOCTh — 3TO CTOUMOCTb:

a) 00bEKTa OIICHKH, OIpeiesieMast, UCXO/Is U3 CYIIECTBYIOIINX YCIOBUMN U IIEJIU €r0
HCITOJIH30BaHUS

6) CYMMBLI 3aTpaT B pPbIHOYHBIX [CHAX, CYHICCTBYIOIINX HA ATy NPOBCACHUS OLICHKHU, HA
co3naHue 00beKTa, HIICHTUYHOTO OOBEKTY OIICHKHU, C TPUMEHEHUEM HUJCHTUYHBIX MAaTEPHAIIOB U
TEXHOJIOTHH, C y4ETOM U3HOCA OOBEKTA OI[CHKU

B) 00BEKTa OLICHKH, OTpeesieMasi, HICXOs U3 €0 JIOXOIHOCTH JIJII KOHKPETHOTO JIUIA TIPH
3alaHHbIX UTHBCCTUIITMOHHBIX LECIAX

I') CTOUMOCTD, KOTOpas ObL1a ObI MOJIy4YeHAa NPH MPoJake AKTHUBA WJIH yILJIa4yeHa IPHU
nepeaaye 00A3aTe/IbCTBA HA TEKYIIMX PHIHOYHBIX YCJI0BUSIX HA OPraHM30BAHHOM PbIHKE,
MEXK1Y YYACTHUKAMH PbIHKA HA ATy OlleHKH

15. [Moaxox, K OLIEHKE CTOMMOCTH MPEIIPUITUNA, OCHOBAaHHBINA HA MPUHITUIIE OXKHUIAHUS:
a) CpaBHUTEIIbHBIN

0) 3aTpaTHBIN

B) 10XOAHBIH

T') CPAaBHHUTEIIbHBIN, 3aTPATHBIN U I0XOTHBIH

16. MeToibl, pealiuzyeMbl€ B paMKaxX JOXOJAHOIO MOIX0/a K OLleHKe OM3Heca:

a) IpSIMON KanuTaIN3alun

0) TUCKOHTUPOBAHUS ICHEKHBIX IIOTOKOB

B) NPAMOH KANUTAJIU3AUMU U JUCKOHTHPOBAHUSA JI€HEKHBIX OTOKOB

T') IPSAMOM KanuTaIn3aluu, TMCKOHTHPOBAHUS IEHEKHBIX IIOTOKOB U PaBHOA(G(HEKTHUBHOTO
aHajiora

17. [IpenmymiecTBa cpaBHUTENBHOIO OJIX0/a 3aKIHOYAIOTCS B TOM, YTO:

a) YUUTBIBAET 0XKUJIAEMbIE JOXO/IbI

6) MO>KET OBITH UCIIOJIL30BaH JJIA OIICHKH 00BEKTOB CIICNUAJIBHOI'O Ha3HAYCHUA, HE UMCIOIIIUX
aQHAJIOTOB

B) YYMTBIBAaeT COOTHONIEHHE PeabHOI0 CIPOCa M NMpeAI0KeHUs] HA KOHKPeTHbIe 00beKThI
I') OCHOBAH Ha OLICHKE OCTAaTOYHOW CTOMMOCTH CYIIIECTBYIOIIUX aKTHBOB

18. Yewm BbI1Ie K0Ah(GUIHMEHT KaMUTAIU3AIUY TP OIIEHKE OM3HEca, TEM BBIIIE PRIHOYHAS
CTOUMOCTb:

a) BEpHO

0) HeBepHO

B) BEPHO, €CIIM OOBEKT UMEET XOPOIINE PETPOCTIEKTUBHBIE TaHHBIE

T') BEpHO, €cJIi 00BEKT HE UMEET CTAOUIIbHBIX MOKa3aTeNel X039iCTBEHHOM 1eATeNbHOCTH

19. TIporeHTHast CTaBKa, KOTOPast UCTIOJIB3YETCS JJIS IePecueTa roI0BOro [0X0/a B PhIHOYHYIO
CTOMMOCTBh OOBEKTa, Ha3bIBACTCSL:

a) 6e3pHUCKOBOI CTAaBKOM J0X0Aa

0) cTaBKON IMCKOHTUPOBAHUS

B) HOPMO#1 BO3MEIIICHHUS KaluTaaa

) CTABKO# KanuTaJIu3aluH

20. P C3YyJIbTAT OUCHKU CTOUMMOCTH KOMITAHUHU:
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a) 3aBHCHUT OT BH/IAa OMpe/iessseMOil CTOUMOCTH

0) 3aBHCHT, €CJIU ONpEeAeTCs TOJIbKO KaAacTpoBasi CTOMMOCTh
B) 3aBUCHT, €CJIM ONPEJIESAETCS TOJIBKO PHIHOYHAS CTOUMOCTh
') HE 3aBHCUT OT BUJIA OIIpeIesieMON CTOUMOCTH

21. TTokazarens P/E paccuuThiBaeTCs Kak:

a) OTHONIEHUE KANMTAIHU3AIUN K NPHOLLIH
0) OTHOIIEHHE KAUTAIN3AUU K BEIPYyUKE

B) oTHoIIeHre Kanutanu3anuu K EBITDA

') OTHOLICHHE KaluTaja K BRIpy4yKe

22. JIocTaToYHO JIM OLICHUTh CYMMY PBIHOYHBIX CTOMMOCTEH OTJEIBHBIX OM3HEC MPOIIECCOB
KOMIIAaHUH, YTOOBI ONIPEICIIUTh €€ OIEHOYHYIO PHIHOYHYIO CTOMMOCTH B IICJIOM:

a) na

0) HeT

B) HEJIB3S CKa3aTh C ONPE/ICIICHHOCTHIO

T) J1a, €CIIM U3BECTHA PHIHOYHASI CTOMMOCTD aKIIUH

23. B xakoM COOTHOIIIEHHU HaxXoauTCsa OLICHKa OusHeca u OIICHKA IpcjiaraCMbIX K
q)HHaHCHpOBaHI/IIO HMHBCCTHLIMOHHBIX ITPOCKTOB!:

a) OLICHKA MpeajaracMbIxX K Q)HHaHCI/Ip()BaHI/IlO HHBECTHIHMOHHBIX IMMPOCKTOB ABJACTCH
YaCTHBIM CJIyYa€eM OE€HKH BHOBb HAYMHAEMOI'O On3Heca NpeaAnpuATUs, NOCKOJbKY Yy HEro
HMCEKTCHA HMYIIECTBO U KOHKYPCHTHLIC IPEUMYIIIECTBA

6) YKa3aHHBIC OICHKH HE CBA3aHbI APYI C APYI'OM U MOT'YT J4aThb Pa3HbIC PE3YJIbTAThI

B) OIICHKAa MHBECTUIIMOHHOTI'O IIPOCKTA KaK OusHeca MOXKET ObITh OCYHICCTBJICHA JIMIIB ITOCJIC
TOro, Kaxk WHBECTUIMOHHBIN IIPOCKT Q)aKTH‘leCKI/I HaydarT, U 110 HEMY ITPOU3BCACHBI XOTs OBl
CTapTOBBIC MHBECCTULINU

F) YKa3aHHbIC OCHKH IPAMO HNPOIIOPHHUOHAIIBHO CBA3aHbI APYT C APYIOM

24. Kakas cTOUMOCTb He sIBJISIETCS CTaHJapTOM OLIEHKU On3Heca:
a) 000CHOBaHHas phIHOYHAS;

0) 000CHOBaHHAs

B) JIMKBHIAIIMOHHAS

I') BHYTPeHHss ((PyHIaMEeHTAJIbHASA)

25. Kaxkoii crangapt olleHKH Ou3Heca Mpe/rnoaraeT ero OleHKy TOJIbKO Ha OCHOBE
WH(OPMHUPOBAHHOCTH H JICJIOBBIX BO3MOKHOCTEH KOHKPETHOT'O HHBECTOPA, B PE3YJIBTATE YETO
OIIEHKa OJTHOTO U TOTO e MPOeKTa OyIeT pa3HOM Al pPa3HBIX MOTEHIIUAIBHBIX HHBECTOPOB:
a) 000CHOBaHHOW PHIHOYHON CTOMMOCTHU

0) 000CHOBaHHOM CTOMMOCTH

B) HHBECTULIMOHHOM CTOMMOCTH

I') BHyTpeHHeH ((QyH1aMeHTaIbHOI) CTOUMOCTH

26. Kakoit 13 craH1apToOB OLIEHKH OM3Heca HanboJiee YacTo MCIOIb3YeTCsl B MUPOBOM MPaKTHKE
NIPY OLIEHKE TPEATIPHSITHS, KOT/Ia OHA OCYIIECTBIISICTCS ISl OTIPEIEICHUSI CTOMMOCTH
MHUHOPHUTAPHOTO MAKeTa €ro akui (makeTa MeHbIIMHCTBRA):

a) 000CHOBaHHAs! PHIHOYHASI CTOMMOCTD

0) 000CHOBaHHas1 CTOMMOCThb

B) HHBECTHIIMOHHASI CTOUMOCTb

I') BHyTpeHHss (pyHAaMeHTalbHas) CTOUMOCTh



27. SIBAsieTcst M CTOMMOCTD YUCTHIX aKTHBOB MapaMeTPOM, TIPEIOTPEICIISIONIUM CIIPABEITUBYIO
PBIHOYHYIO CTOUMOCTb MPEIIPUATHS — 00BEKTA OLIEHKU:

a) 1a

0) HeT

B) B OT/JA€JIbHBIX CJIY4Yasx

') METOJ TPUMEHSETCS, €CITH HHBIC HE TAI0T 00bEKTUBHOTO PE3yJIbTaTa

28. CroumMocTh Ou3Heca JJi1 KOHKPETHOTO MHBECTOPA MOYKET HA3bIBATHCS:
a) CTOUMOCTBIO IEUCTBYIOIIETO MPEANPUATUS

0) HHBEeCTHIIUOHHOH CTOMMOCTbIO

B) 000CHOBAaHHOW PBIHOYHON CTOMMOCTBIO

r) 0aJJaHCOBOM CTOMMOCTBIO

29. YTo 13 HUXKENEPEUUCICHHOIO HE COOTBETCTBYET ONPEAEICHUIO JTUKBUIAMOHHON
CTOMMOCTH:

a) CTOUMOCTh, PACCUMTAHHAs HA OCHOBE PEeAIM3al[M1 AKTUBOB IIPEIIPUATHUS 110 OTAEIbHOCTH
0) pa3sHOCTH MeK1Y BBIPYUYKOIl OT IPOJAKN AKTHUBOB NPeANPHUATHS M0 OTAEIbHOCTH U
3aTpaTaMHy HA UX peain3anuio

B) CTOMMOCTb, PAaCCUMTaHHAs TI0 KOHKPETHOMY (haKTy

I') CTOUMOCTb, YUUTBIBAIOLIAsl HHIAUBHyalbHbIE TPEOOBAHUS KOHKPETHOIO MHBECTOPA

30. Kakast cTouMOCTh U3 IEPEUYUCIIEHHBIX HI)KE 0003HaYaeT CTOMMOCTh BOCCO3/IaHUSI HOBOM
TOYHOU KOMHUH 00BEKTa COOCTBEHHOCTH Ha 0a3e JEHCTBYIOUIUX IIEH M C UCTIOJIb30BAHUEM TOYHO
TaKMX )K€ WM aHAJIOTUYHBIX MAaTEePHUAJIOB:

a) MOJIHAs CTOUMOCTD 3aMellleHUus

0) 000CHOBaHHAs PHIHOYHASI CTOUMOCTD

B) JINKBUAAIIMOHHAS CTOUMOCTD

T') MOJIHAsE CTOMMOCTh BOCIIPOU3BOJICTBA

31. Kakoii U3 HIKeNepeuncIeHHbIX 00bEKTOB IPaXKIaHCKOTO IIPaBa HE BXOIUT B MOHSATHE
«UMYILIECTBO»:

a) IBMYKUMOE UMYIIECTBO

0) HEIBIXKHMOCTD

B) BCe BXOAST

T) LIEHHbIE OyMaru

32. Kakolt moJxo/1 K OlleHKe COOCTBEHHOCTH OCHOBAH Ha 9KOHOMHYECKOM TPUHITHAITE OXKHIAHUS:
a) CPaBHUTEJIbHBIH;

0) 3aTpaTHBIN

B) 10XOAHBII

T') IPUOBUIbHBII

33. Urto HanboJjee TOYHO XapaKTepU3yeT MPaBUIBHBIC JCHCTBHSI OISHIIIUKA ITPU OTIPEACIICHUN
OKOHYATeJIbHOM CTOMMOCTH 00BEKTA:

a) ycpeHEeHHUe MoKa3aTeseil CTOMMOCTH, IOJYy4YeHHBIX TPeMs MeTOAaMH

0) NpuHATHE B KAYeCTBE OKOHYATEIbHOW BEIMYMHBI CTOUMOCTH MaKCHUMAaJIbHOTO 3HAUEHUS

B) IMPUHATHC BO BHUMAaHHUE CTCIICHHU JOCTOBCPHOCTH M YMECTHOCTHU HMCITIOJIB30BAHUA KAXKI0I'0 U3
METO/0B

F) IIPHUHATHEC B KAUECTBC OKOHYATEJILHOM BETMUNHBI CTOMMOCTH MHHUMAJILHOTO 3HAYECHUS

34. JlaTa OlleHKH UMYIIIEeCTBA:
a) Ha JIeHb NMPOBeIeHUs OIeHKN MMYIIeCTBa



0) Ha JICHb 3aKJIFOYCHHUSI KOHTPAKTA HA YCIYTH 110 OLIEHKE
B) Ha JICHb C/Ia4M OTYETa 00 OILICHKE
') Ha JICHb 3aIUIAHUPOBAHHON MPOJIaXKu 00BEKTa OLIEHKHU

35. JINKBUAALIMOHHAS! CTOMMOCTh UMYIIECTBA!

a) CTOUMOCTh UMYIIIECTBA MPHU €ro BLIHYKIEHHOH NMPoaake

0) cMeTHasi CTOMMOCTb JIMKBUAALUH (YHUUTOXKEHUS) 00BEKTa OIICHKH
B) CTOMMOCTb UMYIIECTBA I10CJIE €r0 MOJHOW aMOPTU3ALUU

I') CTOMMOCTb UMYIIECTBA HA PbIHKE

36. Eciiu 6u3HeC NpuHOCUT HeCTaOMIIBHBIN JOXO, KaKOH METO]I IIeJIeCO00Pa3HO HCIIOIb30BaTh
I €r0 OLICHKU?

a) MeTOoA N30BITOUHBIX MPHOBLICH

0) METOJ| KaluTaJIM3aI|uH 10X0/1a

B) METO/] YHCTHIX AKTHBOB

I') METOJ JUCKOHTUPOBAHUS JCHEKHBIX IOTOKOB

37. MoKeT 11 MOBBICUTh PHIHOYHYIO KaTUTATU3AIMIO OTKPBITON KOMIIAHUU €€ PEOpraHu3aIlHs:
a) na

0) HeT

B) peopraHu3anus npecjeayeT mejab PocTa pbIHOYHONH KanuTaTu3aluu

') peopraHu3aiys He BIUSIECT Ha PhIHOYHYIO CTOUMOCTh KOMITAHUH

38. Ha xakyro aTy MOXHO OLICHHBATh OM3HEC:

a) Ha J1aTy TPOBEJICHUSI OLIEHKHU

0) Ha ATy IUIAHUPYEMOW MIEPENPOIaXKH MPEIIPUITHS

B) Ha JIaTy OKOHYAHUS peau3aluy Ou3Hec-iaHa (PMHAHCOBOTO O3/I0POBIICHHUS TIPEAPUSTHS
') HAa BCe, MepevYncaeHHbIe BbIIIe TaThI

39. Ilpeanpusitue UMeET OTPULATENIBHYIO0 CTOUMOCTD YUCTBIX AKTUBOB. DTO YKa3bIBA€T HA TO,
YTO:

a) OHO HE UMEET PHIHOYHOIN CTOMMOCTH

0) ero ppIHOYHAsi CTOUMOCTb HE MOKET OBbITh OLIEHEHA METO/I0M HAKOIJIEHUS! aKTUBOB

B) A0JI’KHA ObITH NPOHU3BEICHA NEPEOLeHKA CTOMMOCTH AKTHBOB HA BeJIMYMHY He
YUYTEHHBbIX Ha OajiaHCce IPAB HA MCIO0Jb30BaHUE 3eMeJIbHbIX YUYACTKOB U HHBIX, He
YYHUTBIBAaeMbIX Ha 0ajlaHCe, MATePHATbHBIX M HEMATEPHAJIBHBIX AKTHBOB

') OHO JJOJDKHO OOBSBUTH ce0s1 OaHKPOTOM

40. K dakropam, orpeaensronmM BEI0OOp METO1a OIICHKU, OTHOCSTCS:
a) JUKBUJHOCTb aKTUBOB

0) BO3MOKHOCTD CO3/1aBATh JIeHe/KHbIE IOTOKH

B) HU3KHH ypOBEHb ()MHAHCOBOW yCTOWYMBOCTH

') YHUKaJIbHOCTh OM3HECA

41. Pe3ynpTaThl peaibHOTO (PMHAHCOBOT'O COCTOSIHUSI IPEATIPUSATUS YIUTHIBAIOTCS TP BHIOOPE
MeTo/1a olleHKH. Eciin miarexecnocoOHOCTh MPEATNPUSATHS «HE TOJIEKUT BOCCTAHOBICHUIOY,
JUHAMHUKa q)HHaHCOBBIX OoKa3aTeie HEraTHBHA, 0611[66 IMMOJIOKCHUE IPEATNIPUATHA TAXKEIIOC, TO
000CHOBaHHBIM METO/IOM OLICHKH Oy/eT:

a) MCTOJ JUCKOHTHUPOBAHUA NCHCKHBIX ITIOTOKOB

0) MeTOo TMKBUAANMOHHOH CTOMMOCTH

B) METOJI CIIETIOK

I') KaluTaJInu3aluy J0X00B



42. Ecnu nuHaMuKa (pMHAHCOBBIX MOKa3aTesel MOJ0KUTENbHA, JOXO0/Ibl CTAOMIBHBI, TPUMEPHO
OJIMHAKOBEHI 110 TOJaM, TO 0OOCHOBAHHBIM JIJIsl OLICHKH OyIeT METO/:

a) oTpacyieBbIX KOd(PPUITUEHTOB

0) pbIHKA KaluTalIOB

B) KalMTAJU3alUH 10X0/10B

T') METOJ CACIOK

43. BepHO 1111 yTBEp>KACHUE: OLIEHOYHAS CTOMMOCTh OM3HEca paBHA JOXOY, KOTOPBI MOKHO
ObU10 OBl IOJYYUTh B TEUEHHE CPOKA €T0 JESITEIbHOCTH, BIOXKUB Ty )K€ CyMMY MHBECTULIUHN B
COITOCTaBUMBIN IO PUCKaM JIOCTYITHBII HHBECTOPY OM3HEC!

a) 1a

0) Her

B) HEJb3s CKa3aTh C ONPEICIIEHHOCThIO

I') BEpHO, €CJIM PUCKU MHBECTULIMH paBHBI HYJIIO

44. YT0 13 NepeunciIeHHOr0 HIXKE MOKET ObITh MCIIOIb30BAaHO B KAUECTBE O€3pHUCKOBOI HOPMBI
J0xo0/1a ¢ OU3Heca JUIsl JUCKOHTUPOBAHUS OKUAAEMBIX ¢ OM3HECa 10XO0/10B!

a) TeKyllasi CTaBKa JI0X0/1a [0 CTpaxyeMbIM OAHKOBCKUM JIETIO3UTaM;

0) TeKy11as JOXOJHOCTh FOCYJapCTBEHHBIX OOIUralHii;

B) II. «a» U I «0»;

I') pbIHOYHAs KpeIUTHAsI CTaBKa MPOLIEHTA B pacyeTe Ha CPOK AEATEIbHOCTU OU3HECa;

45. MoJienb OIIEHKH KalUTaJIbHBIX aKTUBOB B KAYECTBE KOMITCHCAIIMHU 33 PUCK, JT00aBIISIeMOi K
0e3pHCKOBOM HOPME JI0X0/a, YUUTHIBACT B CTABKE TMCKOHTA!

a) PUCKH MEHEJKMEHTA

0) pucku (UHAHCOBON HEYCTOWYMBOCTHA KOMITAHUH

B) PUCKH KOHKYPEHIIHH M HECTAOUJIBHOTO MJIATEKEeCIIOCOOHOTO CPOCca, a TAK:Ke PUCKH
XapakTepa KOMIAHUM, MAJIOr0 OM3HECA M CTPAHOBOI PUCK

') GUHAHCOBBIN phIUar MPEIIPUSTHSI

46. Cnenyer 5nu TpU OLIEHKE OM3HECAa IO METOAOJOTHH JOXOJHOTO IMOAXO0Ja K OIEHKe
YUNTBHIBaTh paHee CcJieJaHHble WHBECTUIMM B TNpeanpusrue (BelOparh Hanbosiee MOIHBIN
MPABUIILHBIA OTBET):

a) Ja, TaK KaK Ha UX BCJIMYUHY JOJKHA BO3PACTATh OLICHKA IMPEATIPUATHA

0) HeT, Tak KaKk MOTCHIMANbHBIA TOKyMaTelb MPEeANPHUSITHS OPUEHTUPYETCS TOJBKO Ha
NEPCHICKTUBY MMOJTYYCHUA C NPCANTPUATHA 1O0XO0I0B

B) HeT, TaK KaK IepCHeKTHBHbIe HHBECTHLMH, paHee C/AeJaHHbIe B MpeaNpuATHE,
KOCBEHHO OyIyT Y4YTeHbl TNPHU OLEHKe TeKyllell CTOMMOCTH OKHIaeMbIX [10XO0/10B.
HenepcnekTuBHBIE Ke (C OTPHMLATENbHBIM IMOKa3aTeJieM YHUCTOH TeKylleil CTOMMOCTH)
UHBECTHIIMH KOCBEHHO OyIyT YUTeHbI B 100aBJIeHHON K OLleHKe NMPeANPUSATHS PHIHOYHOM
CTOMMOCTH M30BITOYHBIX JJIs MNPOJOJIKeHHs] OHM3Heca AaKTHBOB, KOTOpPbIe MOKHO
NONbITATHCH NPOAATH

T') HEJIb3s1 CKa3aTh C ONPEECICHHOCTHIO.

47. Kaxolt moka3arenb JOXOAHOCTH MOKET OBITh MCIIOJIb30BaH B KauyecTBE OE3pHUCKOBON HOPMBI
JIOXOJIHOCTH B POCCUHCKUX YCIOBUSX BeACHUs OM3Heca:

a) cTaBKa JOXOJHOCTH I10 BEKCENSIM FOCYAapCcTBEHHOT0 KazHaueiicrBa CIIIA.

0) HOpMA I0XO0JHOCTH 10 FOCyIapCTBEeHHbIM o0s13aTesibcTBaM Munduna Poccun ¢
KOPOTKHM CPOKOM 00palleHust;

B) Oe3prcKoBas HOpMa J10X0/1a, PUHSATAs B CPEAHEM B MUPOBON IKOHOMUKE;

r) ctaBka ccyanoro nporenta LIBOR (MIBOR);



48. MoJienb OIIEHKH KalUTaJIbHBIX aKTHBOB MOKHO MCIIOJIh30BATH JIJISl OLICHKH HOMUHAIBHOM
CTaBKHU JUCKOHTA MIPH OIICHKE OM3HEeca I10:

a) JICHSKHBIM ITOTOKaM JIFOOBIX MPEANPHUITAN — 0OBEKTOB OLICHKU

0) IeHeKHBIM MOTOKAM OTKPBITHIX KOMIAHMIA, AaKIIHH KOTOPHIX UMEIOT PHIHOYHBIE
KOTHPOBKH

B) CPAaBHUTEIHHOMY METOAY (JIFOOBIX OOBEKTOB OICHKH)

T') 3aTPaTHOMY METOLY

49. MeTto KyMYJIATUBHOTO IIOCTPOCHUS CTaBKH JHCKOHTA IPH 000CHOBAHNH HOPMBI
JVCKOHTHUPOBaHUS HanOoJiee MPUMEHUM IIPH:

a) OoLeHKe (hyHAaMEHTAIbHOW CTOMMOCTH KOMITaHHH;

0) OLICHKE CTOMMOCTH KOMIIaHUH 3aKPBITOTO TUIIA;

B) OIIEHKE PHIHOYHOM CTOMMOCTH KOMIIAHUI OTKPBITOTO TUIIA;

I') BEPHBIMH SIBJSIIOTCA 1. «a» M I «0».

50. Uemy paBeH b-kodppuIMeHT 110 HHBECTUIIHOHHOMY MOPT(EII0, COCTOSIIEMY U3 00U A,
BBIMTYIICHHBIX PA3IMYHBIMH TPEATIPUATHIMU:

a) 0,5;

0)0;

B) I;

r) HeT MPABHJILHOTO OTBETA.

51. 1o xakoii MpUYMHE JACHEKHBIH TOTOK MOXKET OBITh 0O0JIbIIIe OOBSIBICHHON MTPUOBLIH:

a) opranu3zanus npuMensier Meto JIMDO nst yuera CTOMMOCTH 3a11acoOB ChIPHSA

0) opraHu3anus UCIOIb3yeT YCKOPEHHYIO aMOPTU3AIIHIO 10 HEAABHO MPUOOPETEHHBIM
JIOPOTOCTOSIIIM OCHOBHBIM CPEJICTBAM

B) UMEIOTCS He3aBepIIEHHBIE 00BEMBI PabOT, 110 KOTOPHIM MOJTYUYEHBI aBAHCHI, HO 3aTPaThl U
peaym3arys Mo HUM HE BOIILIU B pacyeT YUCTOro (PMHAHCOBOTO pe3ylibTaTa

) 10 BCeM BbllIeNnepeyncJaeHHbIM NPUYHHAM

52. HackonbKO BEPHO YTBEPHKIECHHUE O TOM, YTO K CTOMMOCTH (PUPMBI, pAaCCUNTAaHHON KaK
TEKYIasi CTOMMOCTh OKHJAEMBIX OT €€ OM3Heca 10X0JI0B, IIeIecO00pa3HO T0OABUTH CTOMMOCTD
AKTHUBOB, KOTOPBIE HE BOBJICYEHHI B 3TOT OM3HEC:

a) BepHO

0) HEBEpHO

B) BEPHO, HO JIUIIb IIPU ONPEAETIEHHBIX YCIOBUAX

T') CBSI3b MEXKY MOHATUSIMH OTCYTCTBYET

53. Kakas 13 nepeunciaeHHbIX HUKE MOJIENIel OLIEHKH CTOMMOCTH JICHEKHOTO MOTOKA
MPUMEHHUMA TS OTICHKH JIOJITOCPOYHOTO OM3HECa, UMEIOIETO CTa0MIBHBIN TEMIT POCTa
JICHE)KHBIX ITOTOKOB:

a) moxesn ['opaona

0) Mmozens MuByna

B) MOJIeNIb XOCKalb/aa

r) MoJienb PuHra

54. MoxeT 11 IPUMEHSATHCS OJTHA U Ta )K€ CTaBKa JUCKOHTA MPH KOPPEKTHPOBKE CTOUMOCTH
Ou3HEeca Ha Ka4eCTBO KPEIUTOPCKON U TIEOUTOPCKOM 330 KEHHOCTH:

a) 1a

0) HeT



B) JIMIIb B BU/Ie HCKJIIOYEHHUS NIPH PABEHCTBE CPeAHEB3BEIICHHBIX OLIEHOK /1eJI0BOI0 pUCKA
Ae0MTOPOB M CAMOT0 OLIEHUBAEMOI0 NMpeINpPUsATUS
') CTaBKa TUCKOHTA HE BJIMSCT HA BEIHMYMUHY JEOUTOPCKON U KPEIUTOPCKOMN 3a]J0KEHHOCTH

55. o kakoii cTaBKe JUCKOHTA JTOJKHBI TUCKOHTHPOBATHCS 0€3/10JITOBBIE JCHEKHbIE TOTOKU:
a) IO CTaBKe, PACCUNTAHHON COTIIACHO MOJIEIH OLCHKH KalUTAIbHBIX aKTUBOB

0) 1o cTaBKe, MOJYYCHHON METOJJOM KyMYJIATUBHOTO IMOCTPOCHUS CTaBKU JUCKOHTA

B) 10 CTaBKe, KOTOPask MPeACTaBIsIeT co0oit oTHOmeHue «llena/[IpuObutby» 11 KOMIaHUU-
aHaora

I) 110 CTABKE, PABHOM Cpe/lHeB3BeIIEHHOM CTOMMOCTH KanmuTaJjaa

56. [l KaKoii U3 mepeYrCcIeHHBIX HIDKE OTpacieil 0ojiee OnpaBaaHo UCTIOIb30BAHUE

ko duumenta «llena/BanoBas mpuObUIb» I OLIEHKU PHIHOYHON CTOMMOCTHU TPEATIPHSTHSA:
a) JJIs IPEINPHSITUS CENbCKOXO03SMCTBEHHOTO MAIIMHOCTPOCHHS

0) [UIs CeNbCKOXO03HCTBEHHOTO NPEANPUATHUS

B) JUISl IPEIIPUSATHS CEIBCKOTO CTPOUTEIHCTBA

r) AJs NpeINpPUATHS MOJOYHOI MPOMBIILIEHHOCTH

57. HackoabKo BEpHO YTBEPKJEHUE, YTO HA KOHKYPEHTHBIX PhIHKAX KaluTajia COOTHOIIEHHE
«ena/lIpuObLIb» MO MOTIOMIAIOIIEMY MPEANPHUATHIO BBIIIE, Y€M 0 HEMOTIOI[aeMOMY:

a) BepHO

0) HEBEpHO

B) BEPHO JIULIb B psAJIE CIy4acB

') MEX1Y MOHATUSAMU OTCYTCTBYET CBSI3b

58. OueHnBaeMasi KOMIIaHUsA 7S y4eTa B ce0eCTOMMOCTH Pealn30BaHHON MPOIYKIIUN
CTOMMOCTH NPUOOPETEHHBIX HA PHIHKE PECYPCOB MPUMEHSET METOJ] CPEAHEN CTOMMOCTH, a
KommnaHus-aHaior — merol JINDO. Caenyer iu npu UCIOJIb30BAaHUM METO/A PhIHKA KaluTaia
NEPECYNTHIBATH IPUOBLIb COMOCTABIIIEMbIX KOMIIAHUH C OHOI'O METO/Ia YUeTa Ha IpYyTroi, u,
€CIIH 3TO He00XO0IMMO, TO IPUOBLIH KAKOI U3 3TUX KOMITAHUH CIIETyeT MePecUUuTaTh:

a) HET HEOOXOIUMOCTH

0) HeoOxoauMO — ¢ mepecderoM Ha MeTo JIMPO npuodbLIeil oneHnBaeMoli KOMIIAHUH

B) HEOOXOAMMO — C IEPECYETOM Ha METOJ CpeAHEN MpUObUIM KOMIIAHUU-aHAJIoTa

I') HeJIb3sI CKa3aTh C ONPE/IEICHHOCTBIO

59. B xakoM u3 MepeunciIeHHbIX HuXKe MeTo10B oTHOIIeHue «llena/IIpuObuib 10 HamOToOB
paccUMTHIBACTCS IO IICHE aKIHiA, KOTopas HaOIr0JaIach PU CITHSTHAH WJTH ITOTJIONIEHUN
KOMITaHUH-aHaJIora:

a) METOJ1 pbIHKA KamnuTasna

0) MeTo] cIeJIOK

B) METOJ «OTPACIICBON CIICITU(PUKIDY

T') «METOJ] U30BITOUHBIX MPUOBLIEI

60. Ha ocHoBe kakoro koa¢¢unmenta «Llena/[IpuObiib» 0 COOTBETCTBYIOIIEH OTPACId MOXKET
OBITh OlpesiesieHa MPOTHO3HAs! CTOUMOCTh KOMITaHUU:

a) koapdurmenta «Llena/IIpuObLIL» MO TEKYIIMM MOKA3aTEIAM MIPEITPUITHS

0) ko3 unuenta «lena/IlIpudbLIbL» M0 MIIAHOBBIM MOKA3aTEJIAM NPEANPUATHSA,
BBITEKAIOIUM M3 OU3Hec-TUIaHA (PMHAHCOBOIO 03/10POBJICHNUS NIPU PeaTn3aluu
WHHOBALIMOHHOIO NMPOEKTAa

B) koa¢¢urmenta «Llena/IIpuObLUTE» MO MPOILIBIM MOKA3aTENAM IPEIIPUATHS

r) koapunnenta «L{ena/IIpuObuib» MO CpeHUM MOKa3aTeNAM MPEANPUITHH OTPACIH



61. CTOMMOCTb I'yABHJIIa PACCUUTHIBAETCS] HA OCHOBE:
a) OLleHKH U30bITOYHBIX NPUObLIEH

0) OLICHKM CTOMMOCTH IPENNPUATHS KaK JEHCTBYIOLIETO
B) OLICHKH HEMaTepHallbHbIX aKTHBOB

I') BCErO NIEPEUNCIIEHHOTO BBIILIE

62. Ecnu orieHKa BEICOKOTEXHOJIOTHYHOTO MPOMBIIIICHHOTO MPEATPUSATHS, TOTYICHHAS
KOPPEKTHBIM IMPHUMEHEHHEM METO/1a PhIHKA KalMTalla, 0Ka3ajach CylMIECTBEHHO HUKE, YeM
OIICHKA TOTO K€ MPEANPHUATHS, MOJyIeHHAs METOJOM HAKOILJICHHS aKTHBOB, TO O HEIOOILICHKE
KaKoT'0 BHJIa H3HOCA MMEIOLIETOCS Ha MPEIIPUATHN 000PYIOBAHUS 3TO CBHICTEILCTBYET:

a) pusuveckoro

0) SKOHOMHYECKOTO

B) TEXHOJIOTMYECKOT0

r) GyHKIIMOHATBHOTO

63. SBsSCTCS JTM CTOUMOCTD YMCTBIX aKTHBOB MPEIMPHUATHS — 00BEKTa OLICHKH ITapaMeTPOM,
MIPEIOTPECIISIONIAM CIIPABEJTHBYIO PRIHOYHYIO CTOMMOCTH:

a) na

0) Het

B) B OT/JEJbHBIX CIy4asix

T') BeTMYMHA YUCTHIX aKTHUBOB HE BJIHSIOT HA CTOMMOCTh OM3HEca

64. Yem B mepByIo ouepeib MOKHO OOBSCHUTH OTPHUIIATEIBHYIO BETHUNHY U30BITOUHBIX
npuObLIeH NpU OLIEHKE HEMATepHalbHbIX aKTUBOB MPEANIPUATUS METOIOM «H30bITOUHBIX
npuObLIEH»:

a) OTPHUILATENbHBIM I'YABUIIIOM MPEANPUATUS

0) 3aBbIllIeHHEM CTOUMOCTH MaTepPUAIbHBIX AKTHBOB NPeANPUATHS

B) OTpULATEIbHBIM (PMHAHCOBBIM PE3YyIbTATOM MPEIIPUATUSL

') HEraTUBHBIM KaY€CTBOM YIPABJICHUS NPEAIPUTUEM

65. YBenn4HT 1M OLIEHKY PHIHOYHOW CTOMMOCTH MPEIIPHUSATHS, TPOBOIUMYIO METOIOM
HAKOIUICHUS aKTUBOB, KOPPEKTUPOBKA CTOMMOCTH €T0 I€OUTOPCKOM U KPEAUTOPCKOM
3a10JDKCHHOCTH, €CJIU ACITOBBIC PUCKHW OCHOBHBIX KPCAUTOPOB NPCANIPUATHA HUIKE OJCTOBBIX
PHUCKOB CaMOI0 MPEAIPUATHSA:

a) 1a

0) HEeT

B) HEJIb3s 1aTh OJTHO3HAYHBII OTBET

T') TOJIbKO B OTJIEIBHBIX CIydasx

66. HackosbKo BEpHBIM SIBIII€TCS YTBEPKJIEHHE, UTO OL[eHKa (PMHAHCOBOTO MopTdes
NpeanpuAaATUs JO0JDKHA IPOU3BOJUTHECS KaK HAa MOMCHT OLICHKH, TaAK 1 HA MOMCHT
npezrnonaraeMoi (BO3MOXKHOM) MPOJaKu:

a) abCOJIIOTHO BEPHO

0) HEBEepHO

B) HEJB3S 1aTh OJHO3HAYHBINA OTBET

I') BCE 3aBUCUT OT PEIICHHUS OLIEHIINKA

67. Kak paccunTsiBaeTcsi BaJJOBOM PEHTHBIN MYJIbTUILITMKATOP:

a) lena npoaax/ BasioBoii 10xo1

6) Yucrelil onepanronHslit oxon/Llena mpomax

B) [loTeHImanpHbIN BaJIOBOM 10X01/J{eiCTBUTENBHBINA BAJIOBOM T0XO/T
r) [eiictButensHbiil Banooi goxo /Ilena mpomax



68. IIpu ouieHKe MalIMH U 000PYAOBAHUS TUKBUIUPYEMOTO MPEATPUATHUS IPUOPUTET TOTKEH
OBITH OTJAH:

a) MOMCKY MATEePHAJIOB [0 CBePILIAEMbIM ¢/1eJIKAM ¢ AaHAJIOTHYHBIMH BUAAMH UMYILIECTBA
0) pacueTy CKHJIOK Ha PU3NICCKUI, TEXHOJIOTUICCKUI 1 (DYHKIIMOHABLHBIN U3HOC

B) YCTAHOBJIEHUIO BOCCTAHOBUTEIHHOM CTOMMOCTH OLIEHUBAEMBIX aKTUBOB

') HHOMY.

69. IIpu pa3paboTke MIaHa MOTAMIEHUS KPEIUTOPCKOM 3a10KEHHOCTH JTUKBUTUPYEMOTO
HPEANPUATHSI [IEJIECO00Pa3HO:

a) IVIAHUPOBAThH NMOralleHue HandoJiee 3SHAYNTEIbHO 3210/5KEeHHOCTH HA HAYaIbHbIe
ITAIbI MOTAIIEHHUSI

0) IIaHUPOBATh MOTallICHHE HanboJIee 3HAYUTEIILHOM 3a/I0JDKEHHOCTH Ha TTOCIISIYIOLIHE 3TaIlbl
HOTaIICHHSI

B) KPEIUTOPCKYIO 330JDKCHHOCTh CO CPOKOM IOTAILICHHUS 10 3aBEPUICHUS IJIAHUPYEMOT0 CPOKa
JIMKBHIAINY MIPENPHUITUS OCYILECTBIISITh B COOTBETCTBHHU C JCUCTBYIOIIUMH JOTOBOPaMH, a
CaMbIC KPYIIHBIC IIJIATCXKHU MO JOCPOUYHOMY IMMOTralICHUIO 3a0JDKCHHOCTHU INIAHUPOBATH K KOHIY
CpOKa JIMKBHIAIMHU OM3HEca

T') KPEAUTOPCKYIO 3aI0JDKEHHOCTh CO CPOKOM JI0 3aBEPILCHHUS TNIAHUPYEMOTO CpOKa
JIMKBHIAINY MIPEANPHUITUS OCYILECTBISTH B COOTBETCTBHHU C JICHCTBYIOIIUMH JOTOBOPAMH, a
CaMbIC KPYIIHBIC IIJIATCXKHU MO0 JOCPOYHOMY IMOTralliICHHUIO 3a0JDKCHHOCTHU INIAHUPOBATH K KOHILY
CpOKa JIMKBHIAIMHU OM3HECA TOJBKO IO TeM KPEJAUTHBIM COTJIAIICHUAM, B KOTOPBIX
npeaAyCMOTPCHBI IPOUCHTHBIC INIATCKH 110 CTABKC IMPOLUCHTA HUKC HOPMBI 10X04a (CTaBKI/I
JMCKOHTUPOBAHU ) 1151 OM3HECA OLIEHUBAEMOTO TIPEAMPUSTHSL.

70. PriHOYHAs KanuTamu3aus — 3T0 (BEIOCpUTE HanOOJIee TOYHBIN OTBET):

a) COBOKYITHAS OIICHKA CTOMMOCTH aKTHBOB (DUPMBI B PIHOYHOI OLIEHKE

0) COBOKYIHasI OLIeHKA JKOHOMMYECKOl LIEeHHOCTH BCeX AaKIUH KOMIIAHUH, JONYIEeHHBIX K
o(punuaNbHOI TOProBJie HA (POHIOBOM OHp:Ke

B) COBOKYITHasl OLIEHKAa CTOMMOCTH aKTUBOB (PUPMBI 110 OajaHCy, OUHMILIEHHAs OT KPaTKOCPOUHBIX
00s13aTeNbCTB

') CTOMMOCTb YHCTBHIX aKTUBOB (PMPMBI IO OasiaHCy

71. B Ganmance aHAIOTOM TIOKA3aTeNsl « PblHOUHAA KANUmMAanu3ayusy sBISETCS UTOT TIO:
a) akTHBY OanaHca

0) mepBoMy pazneny OanaHca

B) UtTor pasaena «Kamnutan u pe3epBb»

) Bce OTBETHI HEBEPHbBI

72. Pa3znuna MeXIy pbIHOYHOM KanmuTanu3alyeil 1 BeTHYMHON YUCThIX aKTUBOB B PHIHOYHOM
OIICHKE:

a) BcerJa paBHa HYJIO

0) Bceraa moJIoKUTEIbHAs

B) MOKET OBITh KaK MOJIOKUTENbHOM, TAK U OTPULATEIbHOI

T') BCET/la OTpUIIaTEIbHAS

73. TlonmoxxuTenpHast pa3HUIIA MEKIY PHIHOYHOW KM TAIN3aIMeH U BEIMIMHON YHCTHIX
AKTHUBOB B PHIHOYHOH OIIEHKE 03HAYaeT HAIUYKHE y (PUPMBIL:

a) TIOJIOKUTEIILHOTO TPHOOPETEHHOTO TYABUILIA

0) M0JI0KUTEJILHOT0 BHYTPEHHE CO3IaHHOI0 I'yABUJLJIA

B) OTPHUIATEIBLHOTO MPUOOPETEHHOTO I'yIBUILIA

') OTPULIATENBHOIO BHYTPEHHE CO3/JaHHOTO I'yIBUJIIA



74. CtouMocCTh (PUPMBI B PHIHOYHOM OIICHKE - 3TO:

a) ppIHOYHAS KANTUTAJIN3ANUS

0) pbIHOYHAs OLIEHKA aKTHBOB OPTaHU3aAIHH

B) PBIHOYHAA OLCHKA YHUCTBIX aKTHUBOB OpTraHHU3allnun

T') PBIHOYHAS OIIEHKA JIOJITOCPOYHBIX aKTHBOB OPTaHU3AIHH

75. PocT 1nieH Ha akiuu (MPMbI HA BTOPUYHOM PBHIHKE:

a) aBTOMATUYECKOE TIOJyYeHUE OpraHu3alueil JOMOJTHUTEIbHBIX UCTOYHUKOB (PMHAHCHPOBAHUS
0) aBTOMaTHYECKOE COKpAILEHUE JIOMOJTHUTEIBHBIX HCTOYHUKOB (PMHAHCUPOBAHUS OPTaHU3aIIH
B) He CKA3bIBAETCH HA BeJIMYHHE HCTOYHNKOB (DMHAHCHPOBAHUS OPTraHU3AIUH

T') BCE OTBETHI HEBEPHBI

76. WACC -3T10 mokazarenp:

a) CpeIHUX 3aTPAT OPraHU3ANNHU HA NMO/IepP:KaHHe HCTOYHUKOB (PUHAHCHPOBAHUS
0) cpeaHelt peHTa0eTLHOCTH TPOJIAXK

B) CpEIHEH TOXOHOCTH KaUTATN3HPOBAHHBIX PACX0/I0B

I') CpeIHEH JOXOAHOCTH KarmuTaia

77. C mo3u1MK CTOPOHHUKOB TPAJAULIMOHHOTO MOIX0/a K YIIPABICHUIO KAaITUTaIOM SMHUCCHUS
aKIIMi, Kak MpaBuiio, Biuset Ha Benuuuny WACC 6 CTOpOHY:

a) YMEHBIICHUS

0) yBeJIMUeHUsI

B) KaK yBEJIMUYEHUS, TAK U YMEHBIICHUS

I') HE CKa3bIBAETCs

78. C mo3unuu CTOPOHHUKOB TPAJAUIIMOHHOTO MOIX0Aa K YIIPABICHHUIO KAIIMTAIOM IIPUBIICYCHUE
3a€MHOI0 KaluTaja, Kak IPaBUJIO, BINAET Ha ) YMEHbLICHUS

a) YMEHbIIICHHS

0) KaK yBEeJIMYEHUs, TaK U YMEHbILICHUS

B) YBEJIHYECHHUSA

I') HE CKa3bIBaeTCA

79. C no3unumu CTOPOHHUKOB Teopun MoaunbsiHu-Muiiepa npuBJIeYeHNE 3a€MHOT0 KaluTala,
Kak mpasuiio, BiuseT Ha Benmunay WACC B ctopony:

a) YMEHBUICHUS

0) KaK yBEJIMYCHHS, TAK U YMEHbBIIICHUS

B) YBEJIMYEHUS

) He CKa3bIBaeTcs

80. C mo3umuu CTOPOHHHMKOB TeopuH MoamibsHu-Muiiepa BapbHpPOBaHUE CTPYKTYPOH
KaluTajia MIpuBOAUT K:

a) MPUBOJIUT K HAPALIUBAHUIO PHIHOYHON CTOMMOCTH (PUPMBbI

0) IPUBOJUT K CHUKEHUIO PHIHOYHOM CTOMMOCTH (PUPMBI

B) He BJIMSIET HA PHIHOYHYI0 CTOUMOCTH GUPMBI

I') IPUBOJAUT KaK POCTY, TaK M CHUKEHUIO PHIHOYHOM CTOMMOCTH (PUPMBI

81. CToMMOCTh UCTOYHHKA (PMHAHCUPOBAHUS:

a) U3MepSIeTCS B ICHE)KHBIX eIUHUIIAX

0) n3mepsieTcsi B MPOLIEHTAX

B) Oe3pa3MepHas BeIMYnHA

T') U3MEpPSIETCs KaK B JICHESKHBIX IMHHIIAX, TaK U MPOIIEHTAaX



82. PocT cpenHeB3BeIIEHHON CTOMMOCTH KalKTasa SBISIETCS TCHICHIINCH:
a) HeO1aronpusITHOM

0) GmaronpusATHOM

B) HEM30EKHOM

T') CIydaiHOU

83. CToMMOCTh BHOBB IPUBJICKAEMOI'0 3a€MHOT'0 KalluTaJla U YPOBEHb (DMHAHCOBOM
3aBHCUMOCTH (PHPMBI CBSI3aHBI:

a) CBsI3aHbI 0OPATHO MPOMOPIIUMOHATLHON 3aBUCMOCTBIO

0) He cBs3anbl

B) CBSI3aHbI MPSIMO NMPONOPIHOHATBbHOI 3aBUCHMOCTHI)

T') CBSI3aHBI CTOXaCTHYECKOM 3aBUCHMOCTBIO

84. CymecTBeHHOE MOBBIIICHUE YPOBHS (PMHAHCOBOI 3aBUCUMOCTH (PUPMBI IPUBOIUT K POCTY:
a) IPUBOAUT K POCTY CTOMMOCTH COOCTBEHHOI'O KaruTaa

0) IpUBOJIUT K POCTY CTOMMOCTH 3a€MHOI'0 KaluTala

B) HE CKa3bIBAETCS HA CTOMMOCTH KaluTaia

') HPUBOIMT K POCTY CTOMMOCTH M COOCTBEHHOI0 M BHOBb MPHUBJICYEHHOI0 KANUTAJIA

85. CymiecTBeHHOE MOBBIIICHNE YPOBHS (PMHAHCOBOM 3aBUCHMOCTH (DUPMBI:

a) HE BJIMSCT HA BEJIMYMHY CPEIHEB3BEIICHHON CTOMMOCTH KanuTana

0) MPUBOIUT K CHUKCHUIO CPEHEB3BEIICHHON CTOMMOCTH KaruTaja

B) MPUBOJUT K POCTY CPeIHEB3BELIEHHOH CTOMMOCTH KAaNMUTAaIa

I') IPUBOJUT KaK K POCTY, TaK M CHI)KEHHUIO CPETHEB3BEIICHHON CTOMMOCTH KaluTata

86. IIpu mpounx paBHBIX YCIOBUSAX POCT CPEIHEB3BEIICHHON CTOMMOCTH KanuTaja:
a) NPUBOAUT K CHH’KEHHIO CTOMMOCTH (pMPMBI.

0) IpUBOJIUT K POCTY CTOUMOCTH (PUPMBI

B) HE CKa3bIBAETCS HA POCTE CTOUMOCTH (PUPMBI

T') IPUBOJUT KaK K pOCTY, TaK U CHUKEHHUIO CTOUMOCTH (UPMBbI

87.01nrunTenpHbIe YepThl OM3HECA TIPU OLICHKE:!

a) OM3HEC He MOXKET MPOJIaBaThCs MO YacTAM (ITOJICUCTEM, a TeM 0oJiee MO OTIEIbHBIM
DJIEMEHTaM

0) ABJIsAIeTCA 00bEKTOM IPAKAAHCKUX NPAB KaK HMYIIECTBEHHbIH KOMILIeKC

B) OLIEHIINK MOKET OLIEHUBATh TOJIbKO PHIHOYHYIO CTOMMOCTh OM3HEeca

I') ABJSIETCSA 0OOBEKTOM IPaXKTAHCKUX MPAB TOJBKO KaK IOPUIMUYECKOE JIULO

88. Ipu oreHKe OM3HEcCa OICHIIUK aHATH3UPYET U MPOTHO3UPYET ...
a) JI0X0/Ibl, PAcX0bl © HHBECTUIIHHT

0) TOIBKO JOXOJIbI

B) JIOXO/IbI 1 HHBECTHIINU

T') TOJIBKO PacXO/IbI

89. XapakTepHble 4epThl OLIEHKH CTOMMOCTH OM3Heca, KaK U JII000ro Jpyroro o0bekTa
COOCTBEHHOCTH

a) OLIeHKA /1eJIaeTCsl Ha ONpe/ieIeHHbIM MOMEHT BpeMeHH

0) OLICHILIMK YUYUTHIBAET peasIbHbIN 10X0/1, KOTOPBIA MPUHOCUT OM3HEC

B) CTOMMOCTb MOYKET ONPEAEIATHCS B IEHEKHOM (20COIIOTHO MJIM OTHOCUTENIHOM BBIPasKEHUH
T') B [IPOLIECCE OLIEHKH MOXKET ONPEAENATHCS TOJBKO PHIHOYHAS CTOMMOCTh OM3Heca



90. ToroBop Ha MpPOBEACHUE OIEHKHU JOJDKEH COJICPXKATh ...

a) pa3Mep BO3HArpaKJICHUS B BUJC MMPOIICHTA OT CTOMMOCTH 00BbEKTa OIICHKU

0) cBeJleHHs 00 OLIEHIMKE WJIH OI[€HIIIHKAX, KOTOPbIe OYAYT MPOBOJAUTDH OLIEHKY

B) CBEJICHHS O CAMOPETYJIMPYEMBIX OPTaHH3AIUAX OICHIINKOB, WICHAMH KOTOPBIX SBJISICTCS
OLCHIIUK

') pa3Mep CTOMMOCTH YHUCThIX aKTHBOB OPTraHU3aIHH

91. be3nonroBbIe ACHEKHBIC TOTOKU MIPH OLIEHKE JIOJITOCPOYHOTO OM3HECa TUCKOHTUPYIOTCS |
a) 110 CTOMMOCTH COOCTBEHHOI'O KalluTaia

0) 1Mo AUBUICHTHOWN OTaa4e

B) 110 CPEHEB3BEIICHHON CTOMMOCTH KaluTaia KOMIAHUU HA MOMEHT OI[CHKH

I') HO Cpe/IHeB3BEIEHHOM CTOMMOCTH KANMTAJa KOMIIAHMHU B pacuyeTe HA MUHUMH3AHN IO
TOi BeJIMUYMHBI

92. YkaxuTe HeBepHOE BHICKA3bIBAaHHE

a) MpUOOPETEHNE OCHOBHBIX (POHIOB OTPAXKACTCS B KAUECTBE MPUTOKA B JICHES)KHOM ITOTOKE
0) mpojaka OCHOBHBIX (DOHIOB OTPAXKAETCS B KAYECTBE OTTOKA B JICHEKHOM MOTOKE

B) MMOSIBJICHUE JIEOUTOPCKOM 33]JOJDKEHHOCTH OTPAXKAETCS B KAYECTBE MIPUTOKA B JICHEKHOM
MOTOKE

) BCe BHICKA3bIBAHUSI HEBEPHBI

93. Ecnu B Teky1eM rojy, o CPaBHEHHIO € MPEIBIAYIIUM IOZ0M, Y KOMIIAHHH BO3POC

KO3 PHUIUEHT «11eHa/TIPUOBLTB», MOKHO YTBEP)KIATh, YTO:

a) CTaBKa JTHCKOHTHPOBAHHUS CHH3UTCS, CTOMMOCTH OHM3Heca, onpeiesieHHAs T0X0THBIM
M0JX0/10M, BO3pacTeT

0) craBKa TUCKOHTHPOBAHMS BO3PACTET, CTOMMOCTh OM3HECA, OTpeIe/ICHHAs TI0XOJHBIM
HOAX0JI0M, BO3PAcTeT

B) CTaBKa AMCKOHTUPOBAHUS CHU3UTCS, CTOMMOCTh OM3HEca, ONpeAeIeHHas JOXOAHBIM
M0JIX0/I0M, YMEHBIIIUTCS

I') CTaBKa JUCKOHTHPOBAHHS BO3PACTET, CTOMMOCTh OM3HECa, ONPeIe/ICHHAS T0XOJHBIM
MI0JIX0/IOM, YMEHBIIIUTCS

94. TIpotieHTHBIE IIATEKHU IO JJOJITOCPOIHOMY KPEJIUTY YIUTHIBAIOTCS TIPU pacyeTe:
a) MHBECTUIIMOHHBIX JIEHEKHBIX MTOTOKOB

0) 0€3/10JITOBBIX JICHEKHBIX TIOTOKOB

B) JIEHEKHBIX MOTOKOB /IJIsl COOCTBEHHOI'0 KAaNUTAJIa

T') MHBIX MOJIeTIeH JCHEKHBIX TTOTOKOB

95. JIns OIleHKH CTOMMOCTH COOCTBEHHOI'O KaluTaia He00X0IuMO:

a) UCIIOJIb30BaTh O€3/I0NTOBLIC IEHEKHBIE TTOTOKH, TIMCKOHTUPOBAHHBIE MO CPETHEB3BEIICHHON
CTOMMOCTH KaIUTaa;

0) UCTIONIb30BATh MOJHBIE JCHEKHBIE MOTOKH, TUCKOHTUPOBAHHBIE TI0 HOPME TI0XOJHOCTH Ha
COOCTBEHHBLIN KaIlUTal;

B) M3 OLICHEHHOUW CTOMMOCTH MHBECTHPOBAHHOTO KaIlUTala BEIYECTh 33JOIKEHHOCTD;

T') BHINOJHUTD JeicTBHS 0) U B)

96. HeBepHBIM SIBISIETCST BRICKA3bIBAHHE:

a) metog CJIPM y4uThIBaeT OTpacieBble pUCKH Ou3Heca

0) crpanoBoii puck B Metoae CAPM onpeaessieTcss Kak crpea 10X0THOCTEH POCCHIICKHUX
o0yMranui gerepajbHOro 3aiiMa H aMEPMKAHCKUX IOCYy1apPCTBEHHbBIX 00JIMranui

B) p-KO3(pGUIIUEHT MOXKET OBITh pacCCUUTAaH KaK MO0 OTEUECTBEHHBIM, TaK U 110 3apyO0eKHBIM
KOMIIaHUSIM-aHaJIOraM



F) BCC BbICKA3bIBaHWA BCPHBI

97. HecucremaTndeckune pucKy OM3HECa MO3BOJISIET OIICHUTD:
a) metox CAPM

0) mpsiMO MeTOJT

B) METOJI aHAJIOTHIA

r) MeTO/1 ClleHAPHEB

98. HecrucremaTnyeckiM pHCKOM HE SIBIISIETCS:

a) MOBBIIICHHAS JIOJISl 3A6MHOTO KaluTaia

0) HeJocTaTOYHAS 3aIUTa TPAB HHTEIUICKTYATBHONH COOCTBEHHOCTH
B) HEA((PEKTUBHBIA MEHEKMEHT

r) PUCK M3MEHEeHUs KJII4YeBOil CTABKH

99. lns oueHKM OM3HECa ¢ HEONPEIeICHHBIM CPOKOM, TEHEKHBIE IIOTOKH KOTOPOT'O HEMIPEPHIBHO
pacTyT, IPUMEHSETCS:

a) moxesn ['opaona

0) MoJeNbh MPSIMON KamuTaIU3aIlud

B) METO/I JINCKOHTUPOBAHHBIX JICHSKHBIX TTOTOKOB

') METOJ JIOTIOJTHUTEIBHBIX TPUOBLICH.

100. Buasl cTOoUMOCTH, KOTOPBIMH MOJIB3YIOTCS OLICHIIUKH B POCCHH B COOTBETCTBHH C
®denepanbHBIMU CTaHAAPTAMH OICHKH

a) BOCCTAaHOBUTEIbHAS

0) 0aJ1aHCOBYIO

B) KajacTpoBasi

I') OCTaTOYHAs

Kontpomupyemsie komnerennuu: I11K-2

O1eHKa KOMIETEHIIUNA OCYIIECTBISECTCS B COOTBETCTBUU ¢ Tabnuiieit 3.

IIpakTH4eckue 3a1aHUus

KommiekT pasHoypoBHeBbIX 3a/1a4 (3a1aHui)

1 3aia4u penpoayKTUBHOTO YPOBHS
3ananue 1
Paccumraiite CTOMMOCTH KOMIIaHUH, €CJIM HU3BCCTHO, UYTO ACHCKHBIC IIOTOKHM B

nporHo3HoM nepuone cocrasar: 500, 600, 650, 680, 700, 715. IIpeamonaraercs,, 4To OU3HEC



OyIeTr CcylecTBOBaTh B IIOCTPOTHO3HBIM Mepuol M Temn pocra cocTaBUT 2%. CraBka
JTUCKOHTHPOBAHUS COCTABISIOT 14%.

3amanue 2
PaccunTtaiiTe CTOMMOCTHL KOMIIAHHWM, €CJIM M3BECTHO, YTO JEHEKHBIE IIOTOKH B

nporuozHoM mepuojne coctassat: 500, 600, 650, 680, 700, 715. IIpeanonaraercs, 4ro OW3HEC
OyJIeT CymecTBOBaTh B IIOCTPOTHO3HBIM Iepuoa W Temn pocta coctaBuT 2%. CraBka
JMCKOHTUPOBAHUS COCTABISOT 12%.

3amanue 3
PaccunTtaiiTe CTOMMOCTHL KOMIIAHHWM, €CJIM M3BECTHO, YTO JEHEKHBIE IIOTOKH B

nporHo3noM nepuone cocrtasar: 1500, 1600, 1650, 1680, 1700, 1715. Ilpeanonaraercs, 4to
Ou3Hec OyneT CyIIeCcTBOBaTh B MOCTPOTHO3HBIM MepHo] M Temn pocTa cocTaBUT 2%. CraBka
JTMCKOHTUPOBAHUS COCTaBIsOT 14%.

3amanue 4
PaccunTtaiiTe CTOMMOCTHL KOMIIAHHMM, €CJIM M3BECTHO, YTO JEHEKHBIE IIOTOKH B

MPOrHO3HOM Tiepuojsie coctassatT: 550, 600, 650, 680, 700, 725. IIpeanonaraercs, 4ro OW3HEC
OyIeT cymecTBOBaTh B IOCTPOTHO3HBIM Mepuoi U Temn pocta coctaBuT 2,5%. CraBka
JTMCKOHTUPOBAHUA COCTaBISOT 14%.

3aganue 5
PaccunrtaiiTe CTOMMOCTHL KOMIIAHHM, €CIM H3BECTHO, 4YTO JEHEKHBIE IIOTOKU B

nporHo3noM nepuone coctasar: 1000, 1100, 1200, 1300, 1350, 1400. Ilpeanonaraercs, 4to
OuzHec OyneT CyIIECTBOBAaTh B MOCTPOTHO3HBIN Mepuoa U Temm pocta cocTaBuT 2%. CraBka
JTUCKOHTUPOBAHUA COCTaBISOT 14%.

3agaHue 6
Paccunraiite WACC, ecnu u3BeCTHO, 4TO COOCTBeHHBIM KamuTan coctasisgeT 500000
pyOueii, ctoumocth cobcTBeHHOro kamurtana 15%, monrocpounsiii kpeautT B cymme 300000
pyOueii obxomurcss kommanuu B 10%, kpartkocpounslii kpeaut B pasmepe 500000 pyOmeit
ooxoaures B 13%.

3aganue 7

Paccunraiite WACC, ecnu u3BeCTHO, 4TO cOOCTBeHHBIM KamuTan coctasisger 600000
py6uneil, ctoumocTh coOcTBeHHOro kamurana 15%, monrocpoussiii kpenut B cymme 400000
pyOneit obxomurcst kommanuu B 10%, kpatkocpousblii kpeautr B pasmepe 500000 pyGieit
obxoaurcs B 13%.

3aganue 8

Paccuuraiite WACC, ecnu u3BecTHO, 4TO COOCTBeHHBIM KamuTan coctaBisgeT 500000
pyOuieit, ctoumocTh cobcTtBeHHOTO Kamurtana 18%, monrocpounsiii kpeautr B cymme 300000
pyoneit obxoautcss kommaHuu B 12%, kpaTkocpounblii kpeaut B pasmepe 500000 pyOreit
oboxoxures B 13%.

3aganue 9

OnpenenuTh BEIWYHHY JCHEKHOTO IMMOTOKA HA MHBECTUPOBAHHBIN KalUTAll U JEHEKHbIH
MOTOK Ha COOCTBEHHBIN KaITUTAJ MPH CIETYIONUX BXOAHBIX JAHHBIX:

EBIT 200 muH. py0.; amoptuzanus 85 MIH.py0.; KanuTaabHble BIoKeHUus 120 MiH.py0.;
COOCTBEHHBIN 00OPOTHBIN KanmuTall Ha Havasio nepuoaa 120 miaH.py6.; coOcTBEHHBIN 000POTHBII
KanmuTasl Ha KoHerl nepuoAa 150 miH.py0.; 3aeMHBIe cpeacTBa Ha Havano nepuoaa 350 MiH.pyo.,
Ha KoHen 400 MiH.py0.; yIulaueHHbIe MpoLEHTH mo foiary 40 muiH.py0.; cTaBka Hajora Ha
npu6sLIb 20%.

3ananue 10

OmnpenenuTh BEIWYHHY JCHEKHOTO IMMOTOKA HA MHBECTUPOBAHHBIN KalUTAll M JCHEKHBIH
MOTOK Ha COOCTBEHHBIN KalTUTAJ MPH CIIETYIONUX BXOAHBIX JAHHBIX:

EBIT 150 miH. py6.; amopTu3anust 55 MIH.py0.; KanuTajibHble BioxeHus 80 MIH.pyo.;



COOCTBEHHBIN 00OPOTHBIN KanmuTall Ha Havaio nepuoaa 120 miaH.py6.; coOCTBEHHBIN 000POTHBII
KanmuTall Ha KoHel nepuoaa 150 mitH.pyO0.; 3aeMHBIe cpeacTBa Ha Havano nepuoaa 350 MiH.pyo.,
Ha koHell 400 mMiH.py0.; yrladeHHBIE TPOIEHTH mo poiry 40 muH.pyO.; cTaBKa Hajora Ha
npuObLIb 20%.

3ananue 11

Onpenenuth BEIUUMHY JEHEKHOTO MOTOKA Ha MHBECTUPOBAHHBIA KallUTall U JIEHEKHBIN
MOTOK HAa COOCTBEHHBIN KalTUTAJ MPH CIETYIONUX BXOAHBIX JAHHBIX:

EBIT 200 mmH. py6.; amoptmsamus 100 wmuH.py0.; kanutanbHble BiokeHus 130
MJIH.pYO.; COOCTBEHHBI OOOPOTHBIN KanuTai Ha Hadano nepuona 120 miuH.py0.; coOCTBEHHBII
000pOTHBIN KanuTan Ha KoHel nepuoaa 140 MuH.py0.; 3aeMHBIE Cpe/ICTBAa HA HA4ajo Mepuoaa
350 miH.py0., Ha KoHen 450 MITH.pYO.; yIJIadeHHBIE MPOIEHTHI Mo Aoary 50 MIIH.py0.; cTaBKa
Hasora Ha npuObuUIb 20%.

3ananue 12

Onpenenuth BEIUUMHY JEHEKHOTO MOTOKA Ha MHBECTUPOBAHHBINA KallUTall U JIEHEKHBIN
MOTOK HAa COOCTBEHHBIN KalTUTAJ MPH CIIETYIONUX BXOAHBIX JAHHBIX:

EBIT 200 mmH. py6.; amoptmzamus 100 wmuH.py0.; kanutanbHble BiaokeHus 130
MITH.pYO.; COOCTBEHHBI O0OPOTHBINA KanmuTai Ha Hadano nepuona 120 muH.py0.; coOCTBEHHBIIH
000pOTHBIN KanmuTan Ha KoHel nepuoaa 140 MuH.py0.; 3aeMHBIE Cpe/ICTBAa HA HAYajo Mepuojaa
350 muH.py0., Ha KoHen 300 MutH.pyO.; yIIadeHHBIC MPOIEHTH O Aoary 50 MIIH.py0.; cTaBKa
Hasora Ha mpuObLIb 20%.

3aganue 13

OnpenenuTh BEIMYNHY JECHE)KHOTO IMOTOKA Ha MHBECTHPOBAHHBIA KAITUTA U JICHE)KHBIN
MOTOK HA COOCTBEHHBIN KaIllUTaN P CIEAYIOUINX BXOIHBIX JaHHbIX:

EBIT 250 mmn. py6.; amoprmszauuss 120 munH.py0.; xanuranbHble Biuoxenus 130
MJTH.pY0.; COOCTBEHHBIH OOOPOTHBIN KanmuTall Ha Hadaio nepuoga 120 muH.py0.; cOOCTBEHHBIN
000pOTHBIN KamuTasl Ha KoHel nepuoja 140 MiaH.py0.; 3aeMHbIE CpeICTBa HAa HA4YaJl0 TIEPHOJIa
350 maH.py0., Ha koHen 300 MuH.pyO0.; yIriadeHHbIE MPOLEHTHI Mo Aoary 50 MIIH.py0.; cTaBKa
Hastora Ha npuosUTH 20%.

Samanue 14

OHpeI[eJ'II/ITB BCJIIMYUHY JCHCKHOT'O ITIOTOKA Ha COOCTBEHHBIHM KaITMTal IpU CICAYIOIUX JAHHBIX:

MoKa3arTe/ib 3HAYEHHE
WuBectuinu B o0opotHbIi kanutain | 0,4
MuBecTuInm B OCHOBHBIE CpeficTBa | 3,2
Brimiara qonra 2,0
IIpuBnedyeHne HOBOro KpeauTa 2,4
AMopTH3anmys 3,5
BrinnaTta npoueHToB 5,0
Uwcrast mpruObLTH 7,0
CraBka Hayiora Ha IpUOBLIb 20%

3aganue 15

OHpCIleJ'II/ITL BCJIIMYUHY JCHCKHOT'O ITOTOKA Ha I/IHBCCTI/IpOBaHHHﬁ KanuTal IIpu CICAYIOMIUX
JaHHBIX:

noxKasarteJjib SHaAYCHUC

Wusectunuu B o0opotHeIi kanuran | 0,4

WHBecTuimu B OCHOBHBIE cpencTBa | 3,2

Brimiara qonra 2,0

IIpuBnedyeHne HOBOro KpeauTa 2,4




AMopTHu3anms 35
BrimiaTa nporeHToB 5,0
Yucras npuObLIH 7,0
CraBka Hajiora Ha IpUObLIb 20%

3aganue 16

OHpeI[eJ'II/ITL BCIIMYMHY JCHCKHOI'O ITIOTOKA Ha COOCTBEHHBIHN KaluTal Ipu CJICAYIOINX TaHHBIX!

MoKa3arTe/ib 3HAYEHHE
WuBectunnu B 000poTHBIN KanuTain | 1
WMHBecTuImm B OCHOBHBIC CPEICTBA | 3
Bermuiara gonra 2,0
ITpuBnedyeHne HOBOrO KpeauTa 3
AMopTHu3anus 4
BerimaTta nporieHToB 5,0
Yucras npuObLIH 7,0
CraBka Hajiora Ha IpuOBLIb 20%

3aganue 17

Onpez(eJme BCIIMYMHY JCHCKHOI'O ITIOTOKA Ha COOCTBEHHBIN KaluTal Inpu CJICAYIOIUX JaHHBIX!

MoKa3aTe/ib 3HAYEHHE
WNHuBectuimu B 000pOTHBIN KanuTtam | 2
WMHBecTHITMN B OCHOBHBIC CPEICTBA | 3
Brimiarta monra 2,0
[TpuBIiIeYeHE HOBOTO KPEIuTa 3
AMopTHu3anus 4
BrlmnaTa nporeHToB 5,0
Uwcras mpuObLIH 7,0
CraBka Hajiora Ha IpuObLIb 20%

3ananue 18
B npouiom roay pasmep JUBUACHIOB cocTaBuia 15 pyOieil Ha akuuto. PeIHOYHAsT CTOMMOCTh

akuuu cocraiser 300 pyoineit npu oxxugaeMoil ctaBke 1ucKoHTUpoBaHus 12%. Onpenenutsb
OKHMJAEMBII TEMII IIpUpocTa — J.

3amanue 19
B mpomiom roay pasmep auBuaeH10B coctaBui 20 pyOeii Ha akinto. PeIHOYHAs cTOMMOCTD

axuu coctapisiet 300 pyOuel mpu oxkutaeMoit ctaBke quckoHTHpoBaHus 10%. Onpenenutsb
0’KMJIa€MBIN TEMII IPUpPOCTa — (.

3amanue 20
3a mocieqHul roj KOMIIaHUSI U3MEHUJIa CTPYKTYpPY KalluTania TakuM o0pa3oM, 4TO MOoKas3aTelb

D/E ctan paBen 45%. Boimiatuna 4 MIIH IPOLIEHTOB MO KpeauTaM. ¥YBEIMYMIIa JOIT Ha 2 MIIH.
JlenexHblil moTok Ha coOcTBeHHbIH kanurtan 30 muH. Hamor Ha mpuGsiis — 20%. CrouMocThb
JoNira 10 HajoroB - 6%. TpeGyemast 10XOqHOCTh Ha cOOCTBeHHBIN KamuTan 15%. CtoumocTth
KOMIIaHUM, PACCUMTAHHAs Ha OCHOBE JCHEKHOIO IMOTOKA HAa MHBECTUPOBAHHBIM KalWTal IO
mozenu ['opaona 500 mitH. OnpenenuTs JOATOCPOUHBIA TEMI POCTA IEHEKHOTO MTOTOK.



2. 3aja4u peKOHCTPYKTHUBHOIO YPOBHA

1. Jlanbl puHAHCOBBIC MMOKa3aTeau OalaHca U 0TYeTa O MPUOBUISIX U yOBITKAaX
npeanpustas B popme tadbnuisl, Hago nocunrath CFO, FCFE, FCFF.

noKa3arteJib 2020 2021

EBITDA 230 250
EBIT 160 170
AMopTuzanus
[TponeHTHI 30 40
[Tpu6bLTL 130 150
UYucras npuodbLIb
JleHnexHbIe cpeacTBa 65 70
3amacel 170 180
JebuTopckas 3a0KEHHOCTh 310 320
IlepBonauanbHas croumocts OC 750 800
CoOCTBCHHBIN KanmuTall 525 525
Honr 450 480
KpenuTtopckast 3a1015KEHHOCTh 100 1100

2. Onpenenuth BEIHYUHY JICHEKHOTO TIOTOKA HA WHBECTHPOBAHHBIA KalHWTal W

JICHEXHBIN MOTOK HAa COOCTBEHHBINH KamMTaj MpH CIETYIOLMX BXOJHBIX JaHHBIX: BeIpyuka 800
MJIH. pyO0., peHTtabenbHocTh 10 EBIT 30%; amopTtu3zanus 100 MiaH.py0.; KanuTaabHbIE BIOKEHUS
120 maH.py0.; cOOCTBEHHBIM OOOPOTHBIM KamuTand Ha Havaino nepuoga 120 MiH.pyo.;
coOCTBEHHBIM OOOpOTHBIM KamuTan Ha KoHel nepuoaa 150 miuH.py0.; 3aeMHBIE CpeAcTBa Ha
Hauyano nepuoja 300 mMiH.py6., Ha kKoHen 400 MiH.pyO.; yrIaueHHbIE MPOLEHTHI Mo aoury 40
MITH.pYO0.; cTaBKa Hayora Ha mpuosLTh 20%; Haor Ha umymiecto 2,0%.

3. PomHOuHas croumocth 400, meHexHBI TOTOK 40, IONTOCPOYHBIH TEMIT poOCTa
JIeHeXHOT0 noToKa 3,5%. OnpenenuTs BETMYUHY CTaBKU JUCKOHTUPOBAHUS

4. C noMoIIb0 TEXHUYECKUX CPeACTB 00pabOTKU JAHHBIX MPOU3BECTH PaCUeThl

[Ipoekt — 1 muH pybneit uaBectunuu. Jloxonsl — 1-it rog — 500 Teic. pyOnen, 2-ii rox -
450 TeIC. pyOuselt, 3-if rog — 300 ThICc. pyOuselt, 4-if rox — 300 ThIC. pyOneit. Onpenenute
JTUCKOHTHPOBAHHBIN CPOK OKYIIAa€MOCTH NPHU CTaBKe AUCKOHTUpOoBaHusA 10%.
3anosHUTE TabIMILY.

0 1 2 3

CF

KyMynsTuBHbIN CF
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5. KoMmnanusi miaHupyer OCYIIECTBUTH JOMOJIHHUTEIBHYIO SMHUCCHUIO OOBIKHOBEHHBIX

akuui. Ilena pasmemenns axkuuu 2000 y.e., AMBUAEHI B NepBbli rox coctaBuT 450 y.e.,

0’KHUJAEMBIN €XKETOIHBIN pocT TUBUAEHI0B — 1% B roji, pacxosl Ha aMUccH0 3% OT CTOUMOCTHU

AKIIHUH. Onpez[eJme CTOUMOCTDh JaHHOI'O KICTOYHUKA CPEACTB KOMIIAHHUH.

Koutponupyembie komrnerenuuu: [1K-2

Or11eHKa KOMIIETEHIIUM OCYIIIECTBIIAECTCS B COOTBETCTBUU ¢ Tabmmieit 3.

Bonpocsl k 3xk3amMeHy
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31.

CymHoCTh, HEOOXOAUMOCTh U OPTaHHU3aIUs OLIEHOYHOU NESTEIbHOCTH B PRIHOYHOMN
9KOHOMHKE. OOBEKTHI U CYOBEKTHI CTOMMOCTHOMN OLIEHKH.

I{enn ¥ IPUHIUIIBI OLIEHKU CTOMMOCTH IIPEAIIPUATHS.

Bunst croumocTH, (hakToOphI, BIUSIONINE HA CTOMMOCTD: PRIHOUHAS CTOMMOCTb.
Buibl CTOUMOCTH OTJIMYHBIE OT PHIHOYHOM.

DakTOpPBI, BIUSAIOIINE HA OLEHKY CTOMMOCTH HMPEATIPUITHS.

[IpaBOBbIE OCHOBBI OLICHKHA CTOMMOCTH MPEANPUATHS, CTAaHAAPTHI OLleHKU: CTaH1apThl
OLICHKH.

PerynupoBaHue OLIEHOYHOU JeATeNbHOCTH B Poccun.

OraIsl 1poliecca OLEHKH CTOMMOCTH IPEIIPUITHS.

HudopmarnimonHoe odecrieueHre nporecca OIeHKH CTOUMOCTH MTPEPHUSITHSL.

. Y4eT pUCKOB IPH OLICHKE.
. @opMupoBanue oTyeTa 00 ONpeIeIeHU CTOUMOCTH.
. OCHOBHBIE MOJXO/IbI U METOBI OLIEHKH CTOMMOCTHU NPEeANpUATHS (IEPEUUCINTD, YKa3aTh

BKpaTLe CYTh KaKJ0r0).

CpaBHHTENBHBIN MOIXO/ B OIIEHKE CTOMMOCTH TPEITPUSATHSI.

XapaKTepuCTUKA [IEHOBBIX MYJIbTHILIMKATOPOB IPU MCII0JIb30BAaHUH CPABHUTEILHOTO
M0/JIX0/1a B OLIEHKE CTOMMOCTH TIPEIPUSITHSL.

Merton oTpacneBbix KO3 GUIIMEHTOB TP UCIOIb30BAHUHN CPABHUTEIBHOTO MOJIX0/A B
OIIEHKE CTOMMOCTH TIPEIIPUSATHSI.

[TpuMeHeHHEe MaTeMaTHYECKUX METOJIOB B CPAaBHUTEIHLHOM MOJXOJIE.

JIOXOHBIH MOAXO0] B OIIEHKE CTOMMOCTH TPEIITPUSATHSI.

VY4er CTOMMOCTH JIeHET BO BPEMEHH MTPH UCIIOIb30BAHUH JIOXOIHOTO TIOJX0/1A.
Metoa kanuTanu3anuy J0Xoa.

MeToa AMCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB. Ompe/esieHle CTaBOK JUCKOHTUPOBAHMSL.
[Tporno3upoBaHue 10X0/1a B OLIEHKE CTOUMOCTH IPEIIPUSITHS.

3aTpaTHbIA NOJXO0/ B OLIEHKE CTOMMOCTH MPEAIPUATHSL.

MeTtoa CTOMMOCTH YUCTHIX aKTHBOB.

MeTtoa TMKBUAAMOHHON CTOUMOCTH.

OrneHka CTOMMOCTH 3€MENIbHOTO yJacTKa.

OreHKa CTOMMOCTH 37[aHUH U COOPYKEHHI.

OrneHka CTOMMOCTH MalliH U 000pY/I0BaHUS.

OreHKa CTOMMOCTH HEMaTePUAIbHBIX aKTHBOB.

Onenka (MHAHCOBBIX AKTUBOB (OOIUTaLUM, aKIHil).

Ornenka 000POTHBIX aKTHBOB.

OneHka CTOUMOCTH NMPEANPUATHS KaK JeHCTBYIOIIEro cyobrexTa OusHeca.
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OneHka TMKBUAALIMOHHOW CTOMMOCTH MPEAPUSATHS.

OneHka CTOMMOCTH NPEANIPUATHS B LIEIAX HHBECTUPOBAHHUS.

OrneHka CTOMMOCTH NPEANIPUATHS B LIENAX PECTPYKTYPU3ALIUH.

B3anMoCBsI3b OLIEHKH C HAJIOTO00JI0KEHUEM IPEAIPUATHSL.

BriBeieHrE UTOTOBOM BEIMYMHBI CTOUMOCTH NpeAnpusaTUs. CylIHOCTh U HEOOXOAUMOCTh
BBIBE/ICHHS HTOTOBOM BEJIMYMHBI CTOMMOCTHU IIPEIIPUATHS. JTallbl BBIBEJCHUS UTOIOBON
BEJIMYMHBI CTOUMOCTH IIPEAIIPUATHS.

CornacoBanue pe3yabTaToB: CyIHOCTB COIIACOBAaHUA PE3YIbTATOB OLICHKU. MeTon
OTIpeIeNIeHNUs] BECOBBIX KOA()(UIIMEHTOB MPH COTIIACOBAHUU OLICHKHU.

Otuer 00 OLEHKE CTOMMOCTU Mpeanpuatus. TpeOoBaHMS K COJEPXKAHUIO OTYETa.
XapaKTepuCcTUKa OCHOBHBIX Pa3/ielIOB OTUETA.

CrouMocCTh NpeAnpuATHs KaK LieneBas GyHKIHS YIpaBIeHUs: CBA3b CTOUMOCTH
IPEANPUATHS C OCHOBHBIMU IIOKA3aTEIISIMH.

3HaYeHUE CTOMMOCTH JJIs aKIIHOHEPOB.

MeHexep, OpUEHTUPOBAHHBIN Ha CTOMMOCTb.

@DyHIaMEHTAIBHBIE IPUHLIMIIBI YIIPABJICHUS CTOMMOCTBIO.

CoztaHue CTOMMOCTH IPEAIPUSTHS: LI€J€BbI€ YCTAHOBKU U HOPMATHBBI.

VYnpaBieHne KopnopaTuBHEIM HOPTQenem.

@DakTOpBI CO31aHNSI CTOUMOCTH U HAIPABJICHUN ITOBBIIIEHUS CTOUMOCTH.

Cozlanue ¥ ynpasieHUE CTOMMOCTBIO IPEANIPUATHS C yU€TOM CTPATETuy IPEAIPUATHS.
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